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$;1�� �.3-(1(.)� +*-� �2$+-'(7�
�2&7*$1$)&�/.0��27*/+$1$)&�$8�+*-��9&:� ��-(0-. ��$2+$. ��_1.���'(11 �!""B5��
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0$-2�+*-('�'-3(3/1�-.+/(1 �̀�4*-.�+*-�M$'@�(2�+*;2�(.+-''$)/+-0 �(+�,-7$=-2�71-/'�+*/+��9&:��

�;1<=� /1�0>.� (2� /� %$1-=(7/1� M$'@� +*/+� 2+'-+7*-0� /.0� %-'*/%2� ,;'2+� +*-� ,$;.0/'(-2� $8�

$'+*$0$P&� (.� 2;'%'(2(.)� M/&25� � �'(-81& � +*-� �9&:�� 1/,-12� 8(H*� /.0� @/1:=� NM$'101&�

27(-.7-2O� Q�;1<=� /1�0;.&:R� /.0� 2--@2� +$� 2;,$'0(./+-� +*-=� +$� M*/+� /1��*/?:1>� 7/112� +*-�

N$+*-'M$'101&� 27(-.7-O� Q�(1=� /1�:@*('/R5� � 4*/+� /1��*/?:1>� =-/.2� ,&� +*-� $+*-'M$'101&�

27(-.7-� 2--=2� $.� +*-� =/(.� +$� ,-� 
;8(2= � ,;+� *-� .-3-'� 2/&2� 2$� 0('-7+1& � /.0� (.� +*$2-�

%/22/)-2�(.�M*(7*�*-�,'(-81&�0(27;22-2�+*-�-2$+-'(7�/.0�+*-$'-+(7/1�/2%-7+2�$8�+*(2�27(-.7- �

*-�0$-2�2$�(.�M/&2�+*/+�7$;10�,-�+/@-.�+$�,-�%*(1$2$%*(7/15���

�*-�2-7$.0�7*/%+-'�$8�+*(2�2+;0&�)'-M�$;+�$8�/�2-'-.0(%(+$;2�0(27$3-'&5����=/6$'�

*(.0'/.7-� +$� ;.0-'2+/.0(.)� +*-� 7/;2-2� $8� +*-� 7$.+'$3-'2&� (.� +*-� �/)*'(,� (2� /� 1/7@� $8�

2$;'7-2�+*/+�0(27;22�+*-�/7+;/1�$,6-7+($.2�$8��,.��/=0>.�/.0�$+*-'��/)*'(,(�7'(+(72�$8�+*-�

�9&:�5� ��-$')-��$;'/.(�*/2�2;))-2+-0�+*/+�/� 1(++1-�'-/0�M$'@�$8�/1��*/?:1>�2 �/1��=1:�� 8>�

(2*@:1:+� /1�(9&:�� Q�*-� �$=%$2(+($.� $.� +*-� �'$,1-=2� $8� +*-� 	-3(3/1R� M/2� /1��*/?:1>�2�

'-2%$.2-�+$�*(2��/)*'(,(�7'(+(725BB���.�-P/=(./+($.�$8�+*(2�M$'@ �*$M-3-' �'-3-/12�+*/+�(+�

(2�(.�8/7+�/�'-2%$.2-�+$�/.$+*-'�7$.+'$3-'2&�$3-'�+*-��9&:��/1+$)-+*-' �$.-�+*/+�$77;''-0�(.�

�(2*/%;'�M*-'-�/1��*/?:1>� +/;)*+� +$M/'02� +*-�-.0�$8�*(2� 1(8-� 8'$=�EFF�#"DLBB"G�BB"F5��

�� 2+;0&� $8� +*(2� M$'@� (.� 7$.6;.7+($.� M(+*� /1��*/?:1>�2� �-'2(/.� 1-++-'2� /.0� %/22/)-2�

27/++-'-0�+*'$;)*$;+�2$=-�$8�*(2�2*$'+-'�M$'@2�/.0�*(2�,($)'/%*(-2�2*$M�+*/+ �M*(1-�+*-�

�9&:�� M/2� ,-(.)� ,;'.-0� /+� +*-� M-2+-'.� -P+'-=(+&� $8� +*-� �21/=(7� M$'10 � /1��*/?:1>� M/2�

8/7(.)� 7*/')-2� /)/(.2+� +*-� �9&:�� /+� (+2� -/2+-'.� -P+'-=(+&5� � �*(2� 7';7(/1� /.0� *(+*-'+$�

                                                 
BB

��-$')-��$;'/.( �N�*-��*'$.$1$)&�$8��*/?:1>�2�4'(+(.)2 O�U$;'./1�$8��'(-.+/1�/.0��8'(7/.�
+;0(-2 �
3$15�CF �.$5�E ��7+5��-75�BF#F �%5�!DBZ�(0-= �N��	-3(2-0��*'$.$1$)&�$8��*/?:1>�2�4'(+(.)2 O�U$;'./1�$8�+*-�
�=-'(7/.��'(-.+/1�
$7(-+& �3$15�B"E �.$5�! �BFKE �%5�!FC5���
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;.@.$M.�7*/%+-'�(.� /1��*/?:1>�2� ,($)'/%*&� /.0� '-7-%+($.�*(2+$'&�2*-02� (=%$'+/.+� 1()*+�

$.� +*-� �9&:�� /.0�*(2� 1/+-'�M$'@25� � �+2� 2+;0&�(2�/.�(=%$'+/.+� 2+-%�(.�=$3(.)�,-&$.0� +*-�

=(21-/0(.)�,($)'/%*&�%'$3(0-0�,&�+*-��;.H(0*�/.0�+*-�3/);-�/.0�2$=-+(=-2�1-)-.0/'&�

/77$;.+2�$8�*(2�1(8-�)(3-.�,&���,0�/1��*:8('�/1�
:'(2>�/.0��:6�/1��>.�/1�
;,@>�+$M/'02�/�

=$'-�3(3(0�,($)'/%*&�+*/+�/(02�(.�+*-�;.0-'2+/.0(.)�$8�*(2�+*$;)*+5���

�*-��(2*/%;'(�7$.+'$3-'2&�2*$M2�+*/+�1/+-'��/)*'(,(�$,6-7+($.2�+$�+*-��9&:��M-'-�

.$+�;.(H;-5�
$=-�$8�+*-�=$2+�0-+/(1-0�7'(+(7(2=2�M'(++-.�,&��/)*'(,(2�M-'- �(.�8/7+ �'-�

%*'/2(.)2�$8�7'(+(H;-2�$'()(./11&�=/0-�(.��(2*/%;'5���*-2-�7'(+(H;-2�'-/7*-0�+*-��/)*'(,�

+*'$;)*� /� �/1(@(� 8'$=� 
(7(1& � �,<� ��,0� �11:*� /1��:?/'> � M*$� %/'+(7(%/+-0� (.� +*-�

7$.+'$3-'2&�(.��(2*/%;'5���(2�7'(+(H;-2�'-/7*-0��,<��/@'�/1�J;'A<2*> �/.��.0/1;2>�1(3(.)�

(.� �1-P/.0'(/ � M*$� +*-.� %/22-0� +*-=� /1$.)� +$� /1��.0/1;2� (.� /� 1-++-'5� � �*-� $'()(./1�

$,6-7+($.2�+*/+�1-0�+$�+*-�,;'.(.)�$8�#"DLBB"F�=;2+�,-�2$;)*+�-12-M*-'-5�

�*/%+-'�����+;'.2�+$�/�M-11�@.$M.�2$;'7-�$.�+*-�,;'.(.) ��,.�/1�W/AA:.�2��/X=�/1�

U;=:. �7$=%/'(.)�(+�+$�1-22�-P+-.2(3-�0-27'(%+($.2�$8�+*-�8('2+�,;'.(.)�+$�,-++-'�0-+-'=(.-�

(+2� 27$%-� /.0� 0;'/+($.5� � �+� +*-.� 1$$@2� /+� /� 1(++1-�@.$M.� 2;'3(3(.)� 8'/)=-.+� $8� �,.�

�/=0>.�2�7'(+(H;-�$8�+*-��9&:��+$�0-+-'=(.-�M*/+�*(2�/7+;/1�$,6-7+($.2�M-'- �+$�+*-�-P+-.+�

+*(2�(2�%$22(,1-�8'$=�/�8'/)=-.+5� � �,.��/=0>.�2�7'(+(H;-�'-3-/12� +*/+�*-�$,6-7+-0�1-22� +$�

2%-7(8(7�-1-=-.+2�$8�+*-��9&:��/.0�=$'-�+$�+*-�;2-�=/0-�$8�(+2�=/6$'�+*-2(2�,&��/)*'(,(�


;8(2 �M*$�71/(=-0�-%(2+-=$1$)(7/1�2;%-'($'(+&�$3-'�+*-�6;'(2+2�/2�/�'-2;1+�$8�@.$M1-0)-�

)/(.-0� +*'$;)*� 
;8(� %'/7+(7-5� � �,.� �/=0>.� (=%1(-2� +*/+� +*(2� (2� +/.+/=$;.+� +$� 71/(=(.)�

-H;/1(+&� +$� �;9/==/05� � �-� /++/7@-0� �9&:�� �;1<=� /1�0>.� ,-7/;2-� (+� M/2� /� 2$;'7-� $8�
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);(0/.7-� /.0� (.2%('/+($.� 8$'� �/)*'(,(� 
;8(2� /.0� M/2� /7+(.)� /2� /� 7/+/1&2+� 8$'� /� 2;00-.�

81$M-'(.)�$8��/)*'(,(�
;8(2=5���

�*$;)*�2$=-� 27*$1/'2�*/3-�0-%(7+-0� +*-� 7/=%/().� 1/;.7*-0�,&� �,.��/=0>.� /2�

1/2+(.)�8$'�&-/'2�(8�.$+�0-7/0-2 ��,.�/1�W/AA:.�(2�-P%1(7(+�(.�2/&(.)�+*/+�(+�*/0�';.�(+2�7$;'2-�

,&�+*-�-.0�$8�+*-�&-/'�(+�,-)/. �#"D5���8+-'�+*(2 �+*-�-3(0-.7-�,-/'2�$;+��/'(,-1�
(-''$�2�

7$.+-.+($.� +*/+� +*-� 8$11$M(.)�0-7/0-2� 2/M� +*-�)'/0;/1� /77-%+/.7-�$8�
;8(2=�/.0�$8� /1�

�*/?:1>�$.�+*-�%/'+�$8��/)*'(,(�'-1()($;2�27*$1/'25���

�*/%+-'� ��� +;'.2� +$� +*-� '-%'(2-� $8� +*-� 7/=%/().� /)/(.2+� /1��*/?:1>� /.0� 
;8(2�

2$=-*$M� /22$7(/+-0� M(+*� *(=� /.0� *(2� M'(+(.)2� $3-'� +*'--� 0-7/0-2� 1/+-'5� � �.1(@-� �,.�

�/=0>. �+*-��1=$'/3(0�
;1+/. ��:2*8>.�,5���1> �0(0�.$+�/++/7@�+*-�M'(+(.)2�$8�/1��*/?:1>�

8$'�+*-�(0-/2�(+�%'$=$+-0Z�+*-2-�*/0�1$.)�2(.7-�*/0�+*-('�(=%/7+�$.�+*-��/)*'(,5��	/+*-' �

*-� /++/7@-0� /1��*/?:1>� ,-7/;2-� *-� /.0� +*-� �9&:�� */0� ,-7$=-� (=%$'+/.+� 2&=,$12� $8�

$%%$2(+($.�+$�+*-��1=$'/3(025���

�*-�,;'.(.)�$8�#"DLBB"F�*/0�+/@-.�$.�/�2().(8(7/.7-�+*-��1=$'/3(02�7$;10�.-3-'�

*/3-�8$'-2--. �,-7$=(.)�$.-�$8�+*-�8$7(�$8��/)*'(,(�
;8(�(0-.+(+&�/,$;+�M*(7*�.;=-'$;2�

1-)-.02�7('7;1/+-05� ��*-��1=$*/02 �M*$�M-'-�$.�+*-�3-')-�$8� +$%%1(.)�+*-��1=$'/3(02 �

*/0�7('7;1/+-0�1-)-.02�$8�+*-('�$M. �1(.@(.)�+*-('�8$;.0-' ��,.��<=/'+ �+$�/1��*/?:1>�/.0�

+*-�,;'.(.)�$8�*(2�M$'@ �*$%(.)�+$�/%%-/1�+*-'-,&�+$�+*-�
;8(2�/.0�+$�,-�/77-%+-0�/2�$.-�

$8� +*-('� $M.5� � �*(2� /.0�$+*-'� (.2+/.7-2� $8� $3-'1/%� ,-+M--.� +*-� 
;8(2� /.0� �1=$*/02� (.�

+-'=2�$8�+*-('�1/.);/)-�$8�1-)(+(=/7&�/.0�/;+*$'(+&�1-0�+*-��1=$'/3(02�+$�+'-/+�+*-�
;8(2�

/2� /�%$+-.+(/1� 8(8+*� 7$1;=. � /� 6;0)=-.+� +*/+�M/2�%'$3-0�M/''/.+-0�,&� +*-� '-3$1+� $8� �,.�

W/2>�(.�#DFLBBEE5�
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�*(2�2+;0&�+'/7-2� +*-� +'/6-7+$'&�$8�/1��*/?:1>�2� +*$;)*+�(.+$� +*-�M$'10 � 8'$=� +*-�

;.7$=%'$=(2(.)�3(2($.�$8�*(2��'$)'/=27*'(8+ B!�+$�*(2�$%+(=(2+(7�-=-')-.7-�8'$=�'-1/+(3-�

2-71;2($.�+$�'-3(3-�+*-�8/(+*�(.�EFFLBB"G �+$�*(2�'-+('-=-.+�;.0-'�0;'-22�+*'--�&-/'2�1/+-'5��

�.�+*-��/)*'(, �+*-��9&:��8;.7+($.-0�=;7*�/2�/1��*/?:1>�(.+-.0-0 �%'$3(0(.)�/�);(0-�8$'�/�

)-.-'/+($.� +*/+� 81$7@-0� +$� 
;8(2=� /.0� )/3-� (+� /� ;.(H;-1&� �/)*'(,(� 2+/=%5� � �*-. �

*(2+$'(7/1�7$.+(.)-.7&�-.0$M-0� +*-�M$'@�M(+*�/�2().(8(7/.7-�/1��*/?:1>�7$;10�.$+�*/3-�

8$'-2--. � +;'.(.)� (+� (.+$� /� 8(-10� 8$'� +*-� 7$.+-2+/+($.� $8� %$1(+(7/1� 1-)(+(=/7&5� � �*(2� 2+;0&�

/(=2�.$+�$.1&�+$�2$13-�+*-�=&2+-'&�$8�+*-�,;'.(.)�$8��9&:���;1<=�/1�0>.�(.�+*-��/)*'(,�(.�

+*-� G+*LB!+*� 7-.+;'& � ,;+� +$� 8;'+*-'� $;'� ;.0-'2+/.0(.)� $8� +*-� 1(8-� /.0� +*$;)*+� $8� $.-� $8�

�21/=(7�7(3(1(?/+($.�2�)'-/+-2+�+*(.@-'25���

                                                 
B!

� �'(@/� �1/22-.� */2� 7*/'/7+-'(?-0� +*-� �9&:�� � /2� /� �'$)'/=27*'(8+5� � �+� (2� +*-� ,-2+� 2(.)1-� M$'0�
0-27'(%+($.���*/3-�8$;.05����2%'/M1(.)�8$;'�H;/'+-' �8$'+&�2-7+($.�,$$@�7/..$+�'-/11&�,-�7/11-0�/�=/.(8-2+$ �
/.0� /.&� M$'0� +*/+� 7/%+;'-2� +*-� =/).(+;0-� $8� +*-� �9&:�� 8/(12� +$� 7/%+;'-� (+2� %$1-=(7/1� ./+;'-5� � 
--� �'(@/�
�1/22-. � �-'� �(++1-'-� 4-)�� 
+;0(-.� ?;'� 	-1()($.2%$1(+(@� ;.0� 	-1()($2(+a+� 0-'� 
%a+-'-.� �,,/2(0-.��-(+ �
4(-2,/0-.��
'(+?�
+-(.-'��-'1/) �BFKB �%5�KK5��
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4*(1-�+*-�27/++-'-0�'-8-'-.7-2�+$�+*-�,;'.(.)�$8�/1��*/?:1>�2��9&:���;1<=�/1�0>.�(.�

+*-��21/=(7�4-2+�(.�+*-�G+*LB!+*�7-.+;'&�*/3-�,--.�2;,6-7+-0�+$�(.7'-/2(.)1&�2$%*(2+(7/+-0�

/./1&2(2 �/�=/6$'�%(-7-�$8�-3(0-.7-�*/2�'-=/(.-0�=/')(./1�+$�2+;0(-2�$8�+*-�0(2%;+-Z�+*/+�

(2 ��9&:���;1<=�/1�0>.�(+2-185���$2+�2+;0(-2�$8�+*-�,;'.(.)�7*/'/7+-'(?-�+*-��9&:��/2�/�M$'@�

$8�
;8(2= �2$=-�%$(.+�$;+�+*/+�(+�(2�7'(+(7/1�$8�+*-�6;'(2+2�/.0�+*-$1$)(/.2 �,;+�$.7-�+*(2�*/2�

,--.�.$+-0 �/++-.+($.�H;(7@1&�2*(8+2�+$�+*-�2%-7(8(72�$8��.0/1;2(�*(2+$'&�(.�+*-�2-/'7*�8$'�

+*-� '-/2$.� 8$'� +*-� ,;'.(.)5� � 	-(.*/'+� �$?&�2� -P/=(./+($.� $8� +*-� ,;'.(.) � $.-� $8� +*-�

-/'1(-2+ �(2�+&%(7/1�(.�+*(2�'-2%-7+5���-�M'(+-2�+*/+�+*-��9&:��(2�N.$+�/�*-+-'$0$P�,$$@O�/.0�

)$-2� $.� +$� 7*/'/7+-'(?-� (+� /2� /03$7/+(.)� N/.� (.+(=/+- � 8-'3-.+ � %/22($./+-� '-1()($. � /�

'-1()($.�$8�+*-�*-/'+5O���-�.$+-2�+*/+�/1��*/?:1>�,1/=-2�+*-�'-1()($;2�27*$1/'2�$8�*(2�0/&�

8$'�$77;%&(.)�+*-=2-13-2�M(+*� +'(3(/1�=/++-'2�$8� 1/M5� ��*-� 6;'(2+2�$8�/1��.0/1;2 �M*$2-�

N(.+$1-'/.7-�%/22-0�/11�,$;.02 O�M-'-�(.7-.2-0�,&�+*(2�/%+�7'(+(H;-�$8� +*-('�%'/7+(7-�/.0�

$'0-'-0� +*-� M$'@� ,;'.-05B� � 
;,2-H;-.+� 2+;0(-2� */3-� /00-0� /� )'-/+� 0-/1� $8� 0-+/(1� /.0�

2;,+1-+&�+$�$;'�;.0-'2+/.0(.)�$8�+*(2�,;'.(.)�/.0�+*-�7('7;=2+/.7-2�(.�M*(7*�(+�$77;''-05���

�.�$.-�,/2(7�2-.2- �+*$;)* �+*-&�*/3-�+-.0-0�+$�/)'--�M(+*��$?&5���*-&�'-)/'0�+*-��9&:��

/2�/�=/)(2+-'(/1�,;+�1/')-1&�.$.�+-.0-.+($;2�M$'@�$8�
;8(2= �/.0�1$$@�+$�%$1(+(7/1 �2$7(/1 �

                                                 
B
�	-(.*/'+��$?& ��(2+$('-�0-2��;2;1=/.2�0��2%/).- �3$15�D �%%5�B#C�B#K5����
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/.0� 0$7+'(./1� *(2+$'&� +$� -P%1/(.� M*&� /� ,$$@� /22;=-0� +$� ,-� ;.7$.+'$3-'2(/1� (.� (+2-18�

(.2%('-0�7$.+'$3-'2&5!���

�*(2�(2�;.0-'2+/.0/,1-�,-7/;2-�=$2+� 2;7*�2+;0(-2�*/3-�,--.�0-3$+-0� +$�,'$/0-'�

+*-=-25���*-&�-P/=(.-�+*-�'-7-%+($.�$8��9&:���;1<=�/1�0>.��M(+*(.�+*-�*(2+$'&�$8�
;8(2=�

(.�+*-��21/=(7�4-2+ D�+*-�*(2+$'&�$8�$%%$2(+($.�+$�
;8(2=�(.�/1��.0/1;2 E�$'�+*-�M$'103(-M�

$8� +*-� '-1()($;2� 27*$1/'2� $8� /1��.0/1;25#� � 
;'+*-'=$'- � M*-.� +*-2-� '-2-/'7*-'2� 1$$@� +$�

2+;0(-2�$8�/1��*/?:1>�2�+*$;)*+�/.0�M'(+(.)2 �+*-&�8(.0�1(++1-�+*/+�M$;10�)(3-�+*-=�(.2()*+�

(.+$�+*-�,'$/0-'�/(=2�/.0�2+';7+;'-�$8�+*-��9&:�5���


$=-�$8� +*-�-/'1(-2+�2+;0(-2�$8�/1��*/?:1>�2� +*$;)*+�0$�8$7;2�$.��9&:���;1<=�/1�

0>. � 7-1-,'/+(.)� +*-� M$'@� /.0� (+2� /;+*$'� 8$'� */3(.)� '-27;-0� �21/=� 8'$=� +*-� 2%('(+;/11&�

0-/0-.(.)�1-)/1(2=�$8�8(H*�/.0�0'&�27*$1/2+(7(2=�$8�@/1:= �M*(1-�'-(.(.)�(.�+*-�-P7-22-2�

$8� /.+(.$=(/.� 
;8(25G� � 
'$=� +*-2-� -/'1&� 2+;0(-2� 2%'/.)� +*-� .$+($.� +*/+� /1��*/?:1>�2�

/7*(-3-=-.+� M/2� +$� '-.0-'� 
;8(2=� N$'+*$0$P5O� � �*(2� ;.0-'2+/.0(.)� $8� +*-� �9&:�� 2+(11�
                                                 

!
��.�(.+-'-2+(.)�-P7-%+($.�+$�+*(2�(2��;2+/%*/��-.2,// ��1�
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$')-'&�(.�/1��*/?:1>�2��(2*@:+ Ò��U$;'./1�$8� +*-�	$&/1��2(/+(7�
$7(-+& �
BFEF �#�!!5�

B!B
��-'=/..��/.0*$10+ �N�*/?:1>�/.0�l	-1()($.2M(22-.27*/8+���
$=-�.$+-2�$.�+*-��(2*@:+�/1�/.M:'�

8$'� �'$8-22$'� �*/'1-2� U5� �0/=2 O� �2(/+(27*-� 
+;0(-.� b�� � B � BFFB � %%5� BF�C! � U;1-2� U/.22-.2 � N�1�
�*/??:1>�2��/*:8;+�� �2�(+�	-/11&�/�	-6-7+($.�$8� �,.�
>.:�2��*(1$2$%*&̀O�U$;'./1�$8� �21/=(7�
+;0(-2 �B!�B �
!""B �%%5�B�BC5�

B!!
� �/3(.)� 7;11-0� /11� $8� +*-� '-1-3/.+� %/22/)-2� 8'$=� /11� $8� /1��*/?:1>�2� M'(+(.)2 � �(/.$++(� */2�

7$.71;0-0�+*/+ �+*$;)*�/1��*/?:1>�2�7$.7-%+($.�$8�+*-�/8+-'1(8-�=/&�*/3-�,--.�.$.�7$'%$'-/1�1(@-�+*/+�$8��,.�

>.: �*(2�/%%'$/7*�+$�+*-�H;-2+($.�M/2�%2&7*$1$)(7/1 �8$7;2(.)�$.�+*-�-P%-'(-.7-�$8�'-/1(+(-2 �/.0�+/@(.)�.$�
(.+-'-2+�(.�*$M�=/++-'2�2+$$0�$.+$1$)(7/11&5���-�2--2�2;7*�2%-7;1/+($.�/2�/�0(2+'/7+($.�8'$=�+*-�%'/7+(7-�$8�
'-1()($.� (.� %'-%/'/+($.� 8$'� 0-/+*5� � 
--� �1��*/?:1>�2� �.2%-/@/,1-� �$7+'(.-� $8� +*-� 
$;1 � %%5� BC#�BCG5��
�/?/';2��/8-* � /8+-'� /�3-'&�0-+/(1-0�/.0�7/'-8;1� /./1&2(2�$8�/11�$8�/1��*/?:1>�2�M'(+(.)2 � 2;))-2+2� +*/+�*-�
M/2� 0--%1&� (.81;-.7-0� ,&� %*(1$2$%*&� ,;+� '-7$).(?-0� +*-� 0/.)-'� +*/+� (+� %$2-0� +$� '-1()($.5� � �-� 8$;.0� (.�

;8(2=� /.� 3-*(71-� M(+*(.� +*-� �;21(=� +'/0(+($.� 8$'� %;'2;(.)� +*-� (0-/2� /.0� (.2()*+2� $8� �-$%1/+$.(7�
%*(1$2$%*&5� �
--�
+;0(-2�(.�/1��*/??/1( �%%5�!G#�!KD5� � �� 8(.0�2;7*�/%%'$/7*-2�=$'-� 8';(+8;15� ��1��*/?:1>�
*(=2-18�$8+-.�2+/+-2� +*/+�*-�(2�=$'-�7$.7-'.-0�M(+*�2;,2+/.7-� +*/.�M(+*� +-'=(.$1$)&5� ���,0�/1��*:8('�/1�

:'(2>�2/&2�+*/+�/1��*/?:1>�)/3-�%-'=(22($.�+$�+*$2-�M*$�+$$@�(22;-�M(+*�*(2�)'/==/'�$'�%*'/2(.)�+$�7$''-7+�
(+ �/2�*(2�/(=�M/2�7$.+-.+�/.0�(+2�7$''-7+($.�/.0�.$+�8$'=�/.0�(+2�-=,-11(2*=-.+�Q8/�=:�@:./�H/Y0;*;�(11:�/1�
=/�.:� M/�+/9H>H/*;� 0<./� /1�/18:X� M/�+/18>H(*(R� /1�
;,@> � J/,/H:+� /1�2*:8(�(&&/� /1�@;,': � 3$15� G � %5� !BB5��
�*-'-� (2� /=%1-� $3-'1/%� ,-+M--.� +*-� 7$.7-%+;/1� ;.(3-'2-2� $8� 
;8(2=� /.0� �-$%1/+$.(7� %*(1$2$%*&� /.0� (+�
7$;10�M-11�,-� +*/+�/1��*/?:1>�2� +'-/+=-.+�$8� +*-� +M$�M/2�-7;=-.(7/15� � �.�/00(+($.�+$�(+2� '*-+$'(7/1�;+(1(+& �
�(1=�/1�:@*('/�=/&�M-11�*/3-�,--.�/.�/77;'/+-�-P%'-22($.�$8�/1��*/?:1>�2�$M.�'-1()($;2�3(2($.�+*/+�*-�2/M�
/2�.$+�8;11&�2&.$.&=$;2�M(+*�/.&�-P(2+(.)�27*$$1�$8�+*$;)*+5���

B!D
� �(/.$++(� M'(+-2�� Ni/1��*/?:1>�2� +-'=(.$1$)&� (2� *()*1&� 2-18�7$.27($;2 � /+� +(=-2� %1/(.1&� -3/2(3- �

$8+-.�-H;(3$7/1�/.0�/=,();$;2 �2$=-+(=-2�-3-.�7$.+'/0(7+$'&i5O���1+(=/+-1&��(/.$++(�,-1(-3-2�+*/+�=;7*�
$8�+*(2�7$.8;2($.�7/.�,-�2$13-0�,&�2$'+(.)�/1��*/?:1>�2�3/'($;2�2+/+-=-.+2�,&�)-.'-5��4(+*(.�-/7*�)-.'- �/�
)'-/+-'�7$.2(2+-.7&�%'-3/(125���1��*/?:1>�2��.2%-/@/,1-��$7+'(.-�$8�+*-�
$;1 �%5�C5�



67 

 

*(=2-18�/2�/�
;8(�(.�,/0�8/(+* �/2�M-�2*/11�2--�(.�2;,2-H;-.+�7*/%+-'25���,.�	;2*0�M'$+-�$8�

*(=�� N�.0--0 � M(+*� +*-� �2*�/'>2� *-� (2� /.� �2*�/'> � M(+*� +*-� 
;8(2� /� 
;8(� /.0� M(+*� +*-�

%*(1$2$%*-'2� /� %*(1$2$%*-'5OB!E� � �(3-.� +*-� /=,();(+(-2� +*/+� /,$;.0� (.� /1��*/?:1>�2�

M'(+(.)2 �+*-�H;-2+($.�$8�*(2�+';-�(.+-11-7+;/1�/.0�2%('(+;/1�1$&/1+(-2�=/&�.-3-'�,-�'-2$13-0�

+$�+*-�2/+(28/7+($.�$8�/115�

�*(2� (2� /� 2+;0&� 7$.7-'.-0� M(+*� '-7-%+($. � +*/+� (2 � '-/0-'2�� %-'7-%+($.2� $8� /1�

�*/?:1>�2� +*$;)*+Z� +*;2 �(+�(2�.$+�$;'� 7$.7-'.�*-'-� +$� +'&� +$� '-2$13-� +*(2�H;-2+($.5� � �+�(2�

-.$;)*� +$� %$(.+� $;+� +*/+� �9&:�� �;1<=� /1�0>.� 7$.+/(.2� %/22/)-2� +*/+� 7$;10� ,-� '-/0� /2�

(.0(7/+(3-�$8�/�%*(1$2$%*(7/1�2+'/+;=�+$�*(2�+*(.@(.)�/.0�/�%*(1$2$%*(7/1�/)-.0/�(.�M'(+(.)�

�9&:���;1<=�/1�0>.5���*(2�7*/')-�M/2�1-3-1-0�/)/(.2+�*(=�,&�=/6$'�+*(.@-'2�(.�+*-��21/=(7�

+'/0(+($. �/2�M-�*/3-�2--.�/,$3- �/.0�/12$�,&�*(2�7'(+(72�(.�+*-��/)*'(, �/2�M-�2*/11�2--�(.�

7$=(.)�7*/%+-'25���

�1�1�1�1�����*/?:1>�2��7*(-3-=-.+�*/?:1>�2��7*(-3-=-.+�*/?:1>�2��7*(-3-=-.+�*/?:1>�2��7*(-3-=-.+����

�.� +*-� %'-7-0(.)� 0(27;22($. � �� */3-� 8'-H;-.+1&� .$+-0� /1��*/?:1>�2� 0-,+� +$� �,<�

J:1(,�/1��/@@>5���8�/.&+*(.) ���*/3-�;.0-'2+/+-0�+*-�7/2-5���0-/2�/2�7-.+'/1�+$�/1��*/?:1>�2�

=/(.� /');=-.+� /2� +*-� 0(2+(.7+($.� ,-+M--.� M$'101&� 27*$1/'2� /.0� $+*-'M$'101&� 27*$1/'2�

M-'-�+/@-.�8'$=�W<+�/1�H;1<,5B!#� ��*(2�8/7+�M/2�.$+�1$2+�$.�=-0(-3/1�/.0�-/'1&�=$0-'.�

                                                 
B!E

��,.�	;2*0 ��-7(2(3-��'-/+(2-� �̂�%(2+1-��-0(7/+$'& ��*/'1-2��5��;++-'M$'+*�Q+'/.25� �̂-05R ��'$3$ �
�'()*/=��$;.)��.(3-'2(+&��'-22 �!""B5�

B!#
� �.� +*-� (.+'$0;7+($.� +$� *(2� �$$@� $8� 
7(-.7- � �/@@>� M'(+-2� +*/+� /=$.)� +*-� =/.&� +$%(72� *-� M(11�

0(27;22�(2�+*-�0(2+(.7+($.�,-+M--.�M$'101&�27*$1/'2�/.0�$+*-'M$'101&�27*$1/'25���-�+*-.�)$-2�$.�+$�0(27;22�
+*(2�+$%(7�(.�.;=-'$;2�%/22/)-2 ��/@@> �%5�CG5�



68 

 

27*$1/'25� � �1�
;,@>� .$+-2� +*/+� /1��*/?:1>� '-1(-0� $.� /1��/@@(� /.0� /1�W;2/*&'>5B!G� � �1�

�/,>0>� Q05� B!"#LBCF"�FBR� 7/11-0� W<+� /1�H;1<,� +*-� ,/2(2� $8� +*-� �9&:�5B!C� � �,.� �/&=(&&/�

M-.+�2$�8/'�/2�+$�2/&��N�.0--0�/1��*/?:1>�2��9&:��(2�'-.0-'-0�2;%-'81;$;2�,&�+*-��(+:,�/1�

'(�:&/�$8�/1��;9:2/,>�/.0�W<+�/1�H;1<,��$8��,<�J:1(,�/1��/@@>5OB!K��

���*/?:1>� /0=(++-0� +*(2�*(=2-185� ��*$;)*�*-�0$-2.�+�=-.+($.�*(2�(.81;-.7-2�,&�

./=- B!F�*-�*/2�+*-�8$11$M(.)�+$�2/&�/,$;+�+*-�$'()(./1(+&�$8�+*-��9&:���

�-$%1-�*/3-�/1'-/0&�7$=%$2-0�,$$@2�/,$;+�2$=-�$8�+*-2-�+$%(72�,;+�+*(2�
,$$@�o(9&:���;1<=�/1�0>.�p�(2�0(2+(.);(2*-0�8'$=�+*-=�M(+*�'-)/'0�+$�8(3-�
=/++-'2���


('2+����&�71/'(8&(.)�M*/+�+*-&�*/3-�$,27;'-0�/.0�-P%/.0(.)�$.�+*/+�M*(7*�
+*-&�*/3-�2;==/'(?-0�Q9/11�=:��/H/0<*;�M/�@/2*8�=:�/6=/1<*;R��


-7$.0�� ��&�/''/.)(.)�M*/+� +*-&�*/3-�0(2%-'2-0�/.0�$'0-'(.)�M*/+� +*-&�
*/3-�0(3(0-05�

�*('0�� � �&� ,-(.)� 2;77(.7+� (.� M*-'-� +*-&� */3-� ,--.� 1$.)�M(.0-0� /.0�
2%-7(8&(.)�M*/+�+*-&�*/3-�-2+/,1(2*-05�


$;'+*�� ��&�$=(++(.)�M*/+� +*-&�*/3-� '-%-/+-0�/.0�2+/+(.)�%'-7(2-1&�M*/+�
+*-&�*/3-�7$=%$2-05�


(8+*�� � �&� ,'(.)(.)� +$� 1()*+� /=,();$;2� =/++-'2� +*/+� /'-� 0(88(7;1+� 8$'� +*-�
7$=%'-*-.2($.� $8� =-.� M*(7*� */3-� .-3-'� ,--.� %'-2-.+-0� (.� /.&� ,$$@25��

                                                 
B!G

��1�
;,@> �%5�!EC5��	(7*/'0��'/=1(7*�*/2�(.+-'2%-'2-0�*(2�+'/.21/+($.�$8�,$$@2�DB�DC�$8�+*-��9&:��
/.0� *(2� +'/.21/+($.2� $8� /1�W;2*/&'> � /.0� /1��/@@>� M(+*� '-8-'-.7-2� +$� /1��*/?:1>�2� ,$''$M(.)2� 8'$=� +*-2-�
+M$�/;+*$'2�/.0�(2�+*-�,-2+�2$;'7-�8$'�+'/7@(.)�0$M.�7(+/+($.2�$8�2;7*�%/22/)-25��
--�.5�B!�/,$3-�8$'�8;11�
'-8-'-.7-25�

B!C
��1��/,>0> ��+9:8�/1�2:0/�/1�=;++/H>.�,(�1�2*/'9�(9&:���;1<=�/1�0>. �3$15�B! �%5�B"!5�

B!K
� �../�@(+:,�/1��9&:�� 1(�1��*/?:1>�&;)*.>� �/.*;��(+:,�/1�'(�:&/� 1(�1��:'(+*�/1��;9:2/,>�M/�W<+�/1�

H;1<,� 1(� �,>� J:1(,� /1��/@@>5� � W;$+-0� (.� �-.2,// � �1�
;1A/� ,/&.� /1�+/2/..;.� M/�N1�+/2*/&&;�O� M/�1�
+/Y/MM;8�=:�,/&.��/Y'/&�/1�=;':,(A>.�M/�1�=;M/99(0>. ��%5�KC5�

B!F
��-�.-3-'�7(+-2�/.&�$8�+*-�/;+*$'2�+*/+�*-�H;$+-2�,;+�*-�0$-2�)(3-�/�1(2+�$8�
;8(�/;+*$'2�+*/+�*-�'-/0�

(.��/)*0/0�,-8$'-�0-0(7/+(.)�*(=2-18�+$�+*-�%;'2;(+�$8�
;8(2=�)(3-.�(.�/1��;.H(0*�=(.�/1�I/1:1Z��/6=<��
'/2:�(1�/1�(=:=�/1��*/?:1> ��-(';+���:'�/1�@;+;,�/1��(1=(&&/ �BFFE �3$15�K �%%5�#C�#K5�



69 

 

�3-.�(8�/11�$8�+*-=�*/3-�*/%%-.-0�+$�7$(.7(0-�(.�;2(.)�/�2(.)1-�=-+*$0�(+�
(2�.$+�$,6-7+($./,1-�+*/+�-/7*�$8�+*-�71(=,-'2�Q2:1(@>.R�2*$;10�(.0(3(0;/11&�
%-'7-(3-�/�=/++-'�$.�*(2�$M. �M*(7*�*(2�7$11-/);-2�*/0�.$+�.$+(7-05� ��'�
%-'*/%2� +*-&� */0� .$+� 8/(1-0� +$� .$+(7-� (+� ,;+� 8$')$++-.� +$� =-.+($.� (+� (.�
,$$@25���'�%-'*/%2�+*-&�0(0�.$+�8$')-+�,;+�'/+*-'�2$=-$.-�0(22;/0-0�+*-=�
8'$=�'-3-/1(.)�(+5���*-2-�/'-�+*-�+'/(+2�$8�+*(2�,$$@�,-(.)�/2�(+�(2�/�;.(8(-'�
$8�+*-�7$==$.�%$(.+2�$8�+*-2-�27(-.7-2�Q=/�/�@/M.(*(�9:M(&/.�1(�=/6:=(��
*:0*/*(�1��;1<=R5BD"���

�;7*�$8� +*(2�(2�2(=%1&�+$�2/&�+*/+�/1��*/?:1>�M'$+-�=$'-�71-/'1&�+*/.�*(2�%'-0-7-22$'25����

�;+�*-�/12$�71/(=2�+$�*/3-��=/0-�-P%1(7(+�M*/+�$+*-'2�*/3-�$,27;'-0�$'�1-8+�3/);-5��4*/+�

0$-2�*-�,'(.)�$;+�+*/+�*(2�%'-0-7-22$'2�-(+*-'�0(0�.$+�2--�$'�0(0�.$+�2/&̀��
$'�+*(2�M-�.--0�

+$�2;'3-&�H;(7@1&�+*-�*(2+$'&�$8�
;8(2=�/.0�
;8(�/%$1$)-+(725�

�+�(2�0(88(7;1+�+$�%(.%$(.+�+*-�-=-')-.7-�$8�
;8(2=�/2�2;7*5���/+-'�
;8(�M'(+-'2�+'/7-�

(+2�$'()(.2� +$� +*-�-/'1(-2+��;21(=2�/.0� +$��;*/==/0�*(=2-185� ��$M-3-' � +*-&�/12$� 2/&�

+*/+�+*-�27(-.7-�$8�
;8(2=�Q�(1=�/1�+/Y/MM;8R�-=-')-0�8('2+�/=$.)�+*-�2-7$.0�/.0�+*('0�

)-.-'/+($.2�$8��;21(=25��4*(1-�+*-'-�(2�.$�7$.2-.2;2�/=$.)�=$0-'.�27*$1/'2�/2�+$�M*$�

=()*+�,-�7$.2(0-'-0�+*-�8('2+�
;8( �(+�(2�)-.-'/11&�/)'--0�+*/+�
;8(2=�-=-')-0�(.�+*-�8('2+�

*/18� $8� +*-� +*('0L.(.+*� 7-.+;'&5BDB� � �88$'+2� $8� 2&2+-=/+(?/+($.� $8� 
;8(2=� /2� /� '-1()($;2�

27(-.7-�,-)/.�(.�+*-�1/++-'�*/18�$8�+*-�2/=-�7-.+;'&5���

                                                 
BD"

��9&:� �� �@*;A,/ �%%5�K�F5�

BDB
��.-�+*-$'&�7$=-2�8'$=��*'(2+$%*-'��-17*-'+ �N�*-��'/.2(+($.�8'$=��27-+(7(2=�+$��&2+(7(2=�/+�

+*-��(001-�$8�+*-��(.+*��-.+;'&��5��5O �
+;0(/��21/=(7/ �3$15�KDLB �BFFG �%%5�#B�C"5���-17*-'+�8$11$M-0�;%�
$.��/22().$.�2� /22-'+($.� +*/+�
;8(2=�$M-0�.$+*(.)� +$�.$.��21/=(7� 2$;'7-2�,;+� '/+*-'�-=-')-0� 8'$=� +*-�
�21/=(7�/27-+(7�+'/0(+($.5���-�0-8(.-2�+*-�0(2+(.7+($.�,-+M--.�/27-+(7(2=�/.0�=&2+(7(2=�(.�4-,-'(/.�+-'=2 �
/2� /� 0(2+(.7+($.� ,-+M--.� +*$2-� M*$� -=%*/2(?-� �$0�2� +'/.27-.0-.7-� /.0� +*$2-� M*$� -=%*/2(?-� *(2�
(==(.-.7-5� ��&�-P/=(.(.)�+*-�8();'-2�7$3-'-0�(.���,0�/1�	/9=:.�/1�
;1/=>�2�Q05�EB!LB"!BR�J/,/H:+�/1�
Y<8(&&/ �*-� 1$7/+-2� +*-�%$(.+�/+�M*(7*�+*-�0-27'(%+($.2�$8�2;,6-7+2� 8(+� +*-�2-7$.0�(0-/1� +&%-�=$'-� +*/.� +*-�
8('2+5� ��*-�8('2+� 8();'-� +$� 8/11�(.+$� +*-�2-7$.0�7/+-)$'& �*-�8(.02 �(2��*<�/1��<.�/1��(Y'>� Q05�!E#�!E#LKG"�
KGBR5���-17*-'+�2�/');=-.+�(2�/++'/7+(3- �/=$.)�$+*-'�'-/2$.2 �,-7/;2-�(+�)(3-2�/�7$.7'-+-�0-8(.(+($.�$8�M*/+�
/�
;8(�(25���$M-3-' �+*(2�4-,-'(/.�0-8(.(+($.�(2�1(@-1&�$3-'1&�2(=%1(2+(75���2��(.7-.+��$'.-11�*/2�%$(.+-0�$;+�
+$� =- � +*-� $.1&� -P%1/./+($.� 8$'� +*-� 7$.7-'.� $8� �27-+(72� 8$'� %;'(8&(.)� +*-('� ,$0&� (2� 7$.7-'.� +*/+� (+� ,-� /�
M$'+*&�3-22-1�8$'��$0 �/�7$.7-'.�,/2-0�$.�/�,-1(-8�(.��$0�2�(==(.-.7-5���1-P/.0-'��.&2*�0$-2�.$+�8--1�



70 

 

�*-�8('2+�2;7*�-88$'+�M/2�7/''(-0�$;+�,&��,<�/1�W:2(=�/1�U;./&0�Q05�!FKLFB"R �+*-�

.-%*-M�$8� +*-�-/'1&�
;8(L/27-+(7�/1�
/H/A>�Q05�!#DLKGCR �(.�+*-� 1/+-�D'0L1/+-�F+*�-/'1&�B"+*�

7-.+;'&5��4'(+(.)�(.�/.�-'/�(.�M*(7*�+*-'-�M-'-�7/=%/().2�/)/(.2+�
;8(2 BD!�/1�U;./&0�M/2�

7$.7-'.-0�+$�'-().�(.�-P7-22-2�$8�2$=-�
;8(2�$8�*(2�0/&5���*$;)*�*-�/0=('-0��,<��/?>0�

/1��(2A:=>� Q05� !DELKEK� $'� !GBLKC#R � /� N0';.@-.O� 
;8( � /.0� 1-7+;'-0� $.� *(2� -72+/+(7�

;++-'/.7-2� Q2*/A9(&&:+R � /1�U;./&0� /03$7/+-0� N2$,-'O� =&2+(7(2=5� � 
;'+*-'=$'- � *-�

7$;.2-1-0� %$1(+(7/1� H;(-+(2=� +$� *(2� 8$11$M-'25BDD� � �+� */2� ,--.� 2;))-2+-0� +*/+� /1�U;./&0�

M'$+-�(.�/�0-1(,-'/+-1&�$,27;'-�2+&1-� +*/+�M$;10� +*'$M�$88�/.&�,;+� +*-�=$2+�0-+-'=(.-0�

.$.�(.(+(/+-2�/=$.)�*(2�'-/0-'2�/2�*-�-1/,$'/+-0�;%$.�.-M�+-'=(.$1$)&�/.0�27*-=/�8$'�

0(27;22(.)� 
;8(� 2+/+-2� Q/9M:1R5� � �(2� 2+&1-� M/2� 71-/'1&� .$+� 2$� $,27;'-� /2� +$� %'-3-.+� *(2�

0$7+'(.-2� 8'$=� */3(.)� /� =/6$'� (.81;-.7-� $.� 2;,2-H;-.+� )-.-'/+($.2� $8� 
;8(2� M*$� )/3-�

*(=�*$.$'(8(7�+(+1-2�2;7*�/2�+*-��/2+-'�$8��/2+-'2�Q2*/&@*�/1�=/2*:&(@*R5BDE���$'-�+*/.�

                                                                                                                                                 
+*/+��*<�/1��<.�/1��(Y'>�8(+2�+*-�7/+-)$'&�$8�
;8(�/.0�(.2+-/0�2;))-2+2�+*/+�+*-�8('2+�8;11�81-)-0�
;8(�(2�
/'>�
/1�
/H/A>�Q05�!#DLKGCR5��
$'��.&2* �+*-�0(2+(.7+($.�,-+M--.�/27-+(7(2=�/.0�=&2+(7(2= �+*/+�(2 �,-+M--.�?;*0�
/.0�+/Y/MM;8 �1(-2�=$'-�(.�%'/7+(7-�+*/.�(.�$;+1$$@5���-�2--2�(.�/1�
/H/A>�/�+'/.2(+($.�8'$=�/27-+(7�7$.7-'.2�
M(+*�N/3$(0/.7-�$8�2(.�/.0�=-+(7;1$;2�7$=%1(/.7-�M(+*�+*-�'-1()($;2�/.0�2$7(/1�7$.3-.+($.2�$8�+*-�/)- �+$�/�
8;11&�81-0)-0�=&2+(7�(==-'2-0�(.�+*-�7$.+-=%1/+($.�$8��$0�/.0 � +*-'-8$'- � +$+/11&�$,1(3($;2�$8� +*-�M$'10�
/'$;.0�*(=5O��1-P/.0-'��.&2* ��21/=(7��&2+(7(2=����
*$'+��(2+$'& ��-(0-. ��$2+$. ��_1.���'(11 �!""" �%5�
#B5� �
$'�$;'�%;'%$2-2 �0(2/)'--=-.+�$3-'�%-'2$./1(+(-2�(2�.$+�/2�(=%$'+/.+�/2�)-.-'/1�/)'--=-.+�$3-'� +*-�
+(=-�%-'($0�(.�M*(7*�
;8(2=�(2�2--.�/2�/)'--=-.+�$3-'�+*-�+(=-�%-'($0�(.�M*(7*�
;8(2=�-=-')-0��+*-�8('2+�
*/18�$8�+*-�+*('0L.(.+*�7-.+;'&5���

BD!
��*-��.H;(2(+($.�$8��*;1:=��*/1>1�(.�!GELKCC�(.�M*(7*�2$=-�C"�
;8(2�M-'-�(=%'(2$.-05��
--�	/,(/�

�/''(2 �(.+'$0;7+($.�+$�/1�W;2*/&'>  �*-�	(2/1/* ��'(.7(%1-2�$8�
;8(2= �	/,(/��/''(2�Q+'/.25R��*(7/)$���'-/+�
�$$@2�$8�+*-��21/=(7�4$'10 �!""! �%%5�PP3(�PP(P5�

BDD
��1-P/.0-'��.&2* ��21/=(7��&2+(7(2= �%%5�#D�#E5�

BDE
��-17*-'+�/');-2�+*/+�/1�U;./&0�M/2�7/'-8;1�+$�M'(+-�(.�/.�$%/H;-�8/2*($.�8$'�+*-�2/@-�$8�+*'$M(.)�

$88�%$+-.+(/1�7'(+(725� ��-�M/2�2$�2;77-228;1�(.�*(2�-88$'+2 �/77$'0(.)�+$��-17*-'+ � +*/+�/�=$'-�-10-'1&�
;8( �
�,<�/1��;2/&.�/1��<'>�Q05�!F#LF"CR�M/2�;./,1-�+$�;.0-'2+/.0�8$11$M�0(27;22($.2�$8�
;8(2= �7$;7*-0�(.�/1�
U;./&0�2�+-'=(.$1$)&5���.&2*�=$'-�$'�1-22�/)'--2�M(+*��-17*-'+�$.�+*(2�%$(.+��1-P/.0-'��.&2* ��21/=(7�
�&2+(7(2=����
*$'+��(2+$'& ��-(0-. ��$2+$. ��_1.���'(11 �!""" �%%5�#D�#E5���(.7-.+��$'.-11�*/2�2;))-2+-0�
+$�=-�+*/+�+*(2�$,27;'(+&�(2�0;-�.$+�+$�/.�(.+-.+($./1�-88$'+�=/0-�,&�/1�U;./&0�+$�'-.0-'�*(2�(0-/2�$%/H;-�+$�



71 

 

/.� $,27;'-'� $8� 
;8(� 0$7+'(.- � /1�U;./&0� ,'$;)*+� +$)-+*-'� +*-� 3/'($;2� 2+'/.02� $8� 
;8(�

+*$;)*+�$8�*(2�0/&�(.+$�/�2(.)1-�2&2+-=�M(+*�/�;.(8(-0�+-'=(.$1$)&5BD#��

�/+-'� 
;8(2� 7$.+(.;-0� /1�U;./&0�2� -88$'+2 � 6;2+(8&(.)� +*-� 1-)(+(=/7&� $8� +*-('�

0$7+'(.-2�/.0�%'/7+(7-2�+*'$;)*�/%%-/1�+$�W;':.�/.0��/0(+*5���.-�$8�+*-2-�M/2��,<��/Y'�

/1�
/'':6�Q05�DCKLFKKR �M*$�/22-'+-0�+*-�%1/7-�$8�
;8(2=�/=$.)�+*-�'-1()($;2�27(-.7-2�/.0�

-3-.�(+2�%'(=/7&�/=$.)�+*-=5���.�*(2��(+:,�/1�1;=/��8>�1�+/Y/MM;8�$'��$$@�$8�
1/2*-2�(.�


;8(2= �*-�'-8-'2�+$�+*-��/0(+*�+*/+�/1��*/?:1>�/12$�;2-2�/77$'0(.)�+$�M*(7*�+*-�27*$1/'2�

/'-� 7$.2(0-'-0� +*-� *-('2� $8� +*-� %'$%*-+25� � �-� 0(3(0-2� +*-� 27*$1/'2� (.+$� +*'--� 71/22-2��

�/0(+*�27*$1/'2 �6;'(2+2 �/.0�
;8(25���-�)$-2�,-&$.0�%1/7(.)�
;8(2=�$.�-H;/1�8$$+(.)�M(+*�

$+*-'� '-1()($;2� 27(-.7-25� � �-� 7/112� +*-� 
;8(2� +*-� =$'/1� -P-=%1/'2� $8� +*-� �;21(=�

7$==;.(+&� /.0� +*-� 27*$1/'2� M(+*� 0('-7+� /77-22� +$� +*-� 0(3(.-� +';+*�� +*-� -1(+-� Q/1�@*:YY/R�

/=$.)�+*-��;21(=25� ��-� +*-.�)$-2�$.� +$�0(27;22� +*-�2+/+-2�/.0�2+/)-2�$8� +*-�
;8(�%/+* �

0-8(.-� 
;8(� +-'=(.$1$)& � /.0� 7'(+(7(?-� +*-� =(2+/@-2� $8� 2$=-� 
;8(2� (.� ,$+*� 0$7+'(.-� /.0�

%'/7+(7-5���-�+*;2�0-8(.-2�M*/+�
;8(2=�7$.2(2+2�$8�/2�/�0$7+'(.-�/.0�=/'@2�+*-�8'$.+(-'2�$8�

/77-%+/,1-� 
;8(� %'/7+(7-� /.0� 0(27$;'2-h+M$� -22-.+(/1� 2+-%2� 8$'� 
;8(2=� +$� -=-')-� /2� /�

2-18�7$.27($;2�0(27(%1(.-�/.0�'-1()($;2�27(-.7-5BDG���

                                                                                                                                                 
+*-�;.(.(+(/+-0 �,;+�'/+*-'�+$�+*-�7$=%1-P(+&�$8�+*-�(0-/2�-P%'-22-05��
$'�/�0(27;22($.�$8�+*-�7$=%1-P(+(-2�$8�
=&2+(7/1� 0(27$;'2-� (.� %/)/. � �*'(2+(/.� /.0� �21/=(7� M'(+(.)2 � 2--� �(7*/-1� 
-112 � �&2+(7/1� �/.);/)-2� $8�
�.2/&(.)5�

BD#
��',-''&�M'(+-2�+*/+�/1�U;./&0�M/2 �N�*-�=$2+�$'()(./1�/.0�%-.-+'/+(.)�(.+-11-7+�/=$.)�+*-�
;8(2�$8�

*(2� +(=- O� M*$� N+$$@� M(+*(.� *(2� '/.)(.)� 3(2($.� +*-� M*$1-� 1/.027/%-� $8� =&2+(7/1� 2%-7;1/+($.� 2+'-+7*(.)�
,-1$M�*(= �/.0 �M(+*�/.�/'+(2+�2�-&-�,'$;)*+�(+� +$�7$=%'-*-.2($.�/.0�;.(+&�;%$.�/�2(.)1-�7/.3/25O� ��*(2�
2&.+*-2(2�$8�
;8(�+*$;)*+ �Ni8$'=-0�+*-�.;71-;2�$8�/11�2;,2-H;-.+�-1/,$'/+($.5O���5�U5��',-''& �
;8(2=���.�
�77$;.+�$8�+*-��&2+(72�$8��21/=5���-M��$'@���*-��/7=(11/.��$=%/.& �BF#" �%5�#C5�

BDG
� 
$'� +*-� 1/2+� +M$� %/'/)'/%*2 � 2--� �1-P/.0-'� �.&2* � �21/=(7� �&2+(7(2=�� �� 
*$'+� �(2+$'& � �'(11 �

�-(0-. ��$2+$. ��_1. �!""" �%%5�BBK�B!"5�



72 

 

�.$+*-'�7'(+(7/1�0-3-1$%=-.+�(.�(0-.+(8&(.)�+*-�
;8(2�/2�/�)'$;%�M/2�+*-�M'(+(.)�

$8�7$11-7+(3-�,($)'/%*& �2(=(1/'�+$�+*/+�+*/+�-P(2+-0�8$'�$+*-'�)'$;%2�2;7*�/2��$=%/.($.2�

$8�+*-��'$%*-+�/.0�*/0(+*�27*$1/'25����%($.--'�(.�+*(2�8(-10�M/2��,<���,0�/1�	/9=:.�/1�


;1/=>�Q05�EB!LB"!BR �M*$2-�(.81;-.+(/1�J/,/H:+�/1�Y<8(&&/ �$'��-.-'/+($.2�$8�+*-�
;8(2 �/�

7$11-7+($.�$8�,($)'/%*(-2�/.0�2-1-7+($.2�$8�2/&(.)2�$8�B"#�
;8(2 �/%%-/'2�+$�*/3-�,--.�/.�

/,'(0)-=-.+�$8�*(2�=;7*�1/')-'�1$2+�M$'@��(2+$'&�$8�+*-�
;8(25���*(2�M$'@�(.81;-.7-0�1/+-'�

M'(+-'2� $8� 7$11-7+(3-� ,($)'/%*(7/1� M$'@2� /.0� */)($)'/%*(-2� M*(7*� %1/&-0� /� '$1-� (.� +*-�

2-18�0-8(.(+($.�$8�+*-�
;8(2�/2�/�)'$;%5���

��2&.+*-2(2�$8�+*-�-88$'+2�$8�+*-2-�/.0�$+*-'�
;8(�M'(+-'2�M/2�M'(++-.�,&���,0�/1�

�/'>=�/1�W;2*/&'>�Q05�EG#LB"C!R5���(2�	(2:1/ �$'��%(2+1- �7$=%1-+-0�(.�EDKLB"EG �,-)(.2�

M(+*� /� 7$11-7+($.� $8� ,($)'/%*(-2 � 7$.+(.;-2� M(+*� 0-8(.(+($.2� $8� 
;8(� +-'=(.$1$)& � +*-.�

)(3-2�/�1(2+�$8�0(27;22($.2�$8�
;8(�2+/)-2�Q=/H/=:+R�/.0�2+/+-2�Q/9M:1R�/.0�8(.(2*-2�M(+*�

0(27;22($.2�$8�$+*-'�7*/'/7+-'(2+(72�$8�+*-�
;8(25��-�)$-2�2$�8/'�/2�+$�/22-'+�+*/+�N�$0�*/2�

=/0-�+*(2�)'$;%�o+*-�
;8(2p�+*-�-1(+-�/=$.)�*(2�8'(-.02 �7/;2-0�+*-=�+$�-P7-1�/11�+*-�'-2+�

$8��(2�2-'3/.+2�-P7-%+� +*-�%'$%*-+2�/.0�=-22-.)-'2i5OBDC� ��*(2�71/22(7�(.+'$0;7+($.� +$�


;8(2=� */2� *-10� ;%� +$� +*(2� 0/&5� 4(+*� +*(2� M$'@ � 
;8(2=� M/2� -2+/,1(2*-0� /2� /� =/+;'-�

27(-.7-� M(+*� (+2� $M.� +-7*.(7/1� +-'=(.$1$)& � -2+/,1(2*-0� ,$0&� $8� 3-.-'/,1-� 8$'-,-/'2 �

%/'/=-+-'2�8$'�/77-%+/,1-�/.0�;./77-%+/,1-�%'/7+(7- �/.0�,$10�'-%'-2-.+/+(3-2�M(11(.)�+$�

/22-'+�(+2�2;%-'($'(+&�$3-'�+*-�$+*-'�'-1()($;2�27(-.7-25BDK���

                                                 
BDC

��1�W;2*/&'> �%5�!5��

BDK
�U/M(0��5��$6/00-0(�/');-2�+*/+�/1�W;2*/&'>�M'$+-�*(2�	(2:1/�M(+*�+*-�-P%'-22�%;'%$2-�$8�/');(.)�

8$'�+*-�8;11�7$=%/+(,(1(+&�$8�
;8(2=�M(+*�+*-�2*/'>�/Z�N�-)(+(=(?(.)�
;8(2=�(.�/1�W;2*/&'(�2�	(2/1/ O�
+;0(/�
�21/=(7/ � 3$15�F"5�!""" �%%5� DC�#"5� ��-�M'(+-2� +*/+� /1�W;2*/&'>� 7'-/+-0� /� 0(/7*'$.(7�7$==;.(+&�$8�
;8(2�



73 

 

�1��*/?:1>�2� $M.� ,($)'/%*&� 0-=$.2+'/+-2� *(2� %'-0-7-22$'2�� 2;77-22� (.� =/@(.)�


;8(2=�/77-%+/,1-�/2�/�'-1()($;2�27(-.7-5���-�2+;0(-0�M(+*�
;8(2�(.�/00(+($.�+$�6;'(2+2�/.0�

+*-$1$)(/.25��(2�%/+'$. � �(X:=�/1��;1@�M/2�(.71(.-0� +$M/'02�
;8(2=5BDF� ��1��*/?:1>�2�

,'$+*-'��9=/0�Q05�#BCLBB!D�$'�#!"LBB!GR�*/0�/�2(=(1/'�-0;7/+($.�/.0�0-3$+-0�*(=2-18�+$�


;8(2=�,-8$'-�/1��*/?:1>�0(05� �4*-.�/1��*/?:1>� 1-8+� +-/7*(.)�+$�M/.0-'� +*-��-3/.+�/.0�

+*-� �(6/? � +*(2� 2/=-� ,'$+*-'� +$$@� $3-'� *(2� %$2(+($.� /+� +*-� �(X/=(&&/� =/0'/2/� (.�

�/)*0/05BE"� ��8+-'� �9&:�� �;1<=�/1�0>.� -/'.-0� /1��*/?:1>� /� '-%;+/+($.�/2� /�
;8( �*-�M/2�

2+(11�(.3(+-0�+$�+-/7*�/+�+*-��(X:=(&&/�(.��(2*/%;'�,&�+*-�
-16;@�3(?(' �
/@*'�/1��;1@�Q05�

#""LBB"GR�/2�M-11�/2�,-(.)�(.3(+-0�+$�'-+;'.�+$�+*-��(X:=(&&/�(.��/)*0/0�(.�#"ELBBB"5BEB�

�1��*/?:1>�2� /7*(-3-=-.+ � +*-. � M/2� 71-/'1&� .$+� ,'(.)(.)� 
;8(2=� (.+$� +*-�

=/(.2+'-/=� $'� '-.0-'(.)� (+� N$'+*$0$PZO� 
;8(2=� M/2� /1'-/0&� M(0-1&� /77-%+-0� (.� 
-16;@�

1/.02� (.� /1��*/?:1>�2� 0/&5� �.� +*-� H;$+-� )(3-.� /,$3- � /1��*/?:1>� 0-71/'-2� +*/+� *-� */2�

                                                                                                                                                 
M*$�/7+-0�(.�8;11�/77$'0/.7-�M(+*�+*-�2*/'>�/ �-P71;0(.)�+*-�7$.+'$3-'2(/1�/1��/11:6 �/.0�-P71;0(.)�=-.+($.�
$8� /1��/2A:=>�2� 27/.0/1$;2� -72+/+(7� ;++-'/.7-2� Q2*/A9(&&:+RZ� 2--� %%5� E!�E#5� � �-� H;$+-2� /1�W;2*/&'>� /2�
M'(+(.)�$8�+*-�7$11-7+(3-�,($)'/%*&�*-�$88-'2 �N�*-�%;'%$2-�$8�=-.+($.(.)�+*-=�(.�+*(2�%1/7-�(2�+$�(.0(7/+-�
+*/+� +*-&�/'-�;./.(=$;2�/,$;+�+*-�3-.-'/+($.�$8�+*-�2*/'(/* �o+*/+� +*-&p�/'-�7*/'/7+-'(?-0�,&�+'/3-1(.)�+*-�
%/+*2� $8� '-1()($;2� 0(27(%1(.-� QA;';H� /1�'(&:I/R � /.0� '-=/(.� 2+-/08/2+� (.� 8$11$M(.)� +*-� 2;../� M(+*$;+�
/,/.0$.(.)�/.&�'-1()($;2�7;2+$=2�Q:0:,�0(&:./R5O��
--�%5%5�EK�EF5���*;2 �/1�W;2*/&'>�71-/'1&�;.0-'+$$@�+*-�
+/2@�2$=-�27*$1/'2�71/(=�/1��*/?:1>�;.0-'+$$@�(.�+*-��9&:�5� ��$6/00-0(�2+/+-2�+*/+ �N+*-=/+(7�7*/%+-'2�(.�
+*-�	(2:1/�,-)(.�M(+*�7(+/+($.2�8'$=�+*-�+-P+2�$8�'-3-1/+($.�QW;'�/.�/.0�*/0(+*R �8$11$M-0�,&�/1�W;2*/&'>�2�
$M.�(.+'$0;7+($.�+$�+*-�+$%(75O��
--�%5�#"5���1��*/?:1>�/12$�8$11$M2�+*(2�%'/7+(7-5���1-/'1& �/1��*/?:1>�M/2�
2().(8(7/.+1&� (.81;-.7-0� ,&� /1�	(2:1/ � ,;+� /12$� 2$;)*+� +$� )$� ,-&$.0� (+5� � �8� /1�W;2*/&'>� /');-2� 8$'� +*-�
*/'=$.&�$8�
;8(2=�M(+*�+*-�2*/'>�/ �/.0�+*;2�(+2�1-)(+(=/7&�/2�/�'-1()($;2�27(-.7- �/1��*/?:1>�/');-2�8$'�(+2�
%'-�-=(.-.7-�/2�/�'-1()($;2�27(-.7-5���

BDF
��'(7/��1/22-. ��-'��(++1-'-�4-) �%5�CD5�

BE"
�
$'�/�0(22-.+(.) �(8�;.2;,2+/.+(/+-0 �'-6-7+($.�$8�+*-�71/(=�+*/+��9=/0�+$$@�$3-'�8$'��,<��:=(0 �

2--��/2';11/*��$;'6/M/0( �N�*=/0�-+��;*/==/0�/1��*/?:1>���.81;-.7-�'V7(%'$H;- O��*/?:1>���/�	/(2$.�-+�
1-��('/71- ��/'(2��É0(+($.2��/(2$..-;3-�-+��/'$2- �BFKC ��5��5��;'@(�Q-05R �%%5�BGD�BGK5��

BEB
��*(2�(2�'-3-/1-0�(.�/� 1-++-'� +*/+�/1��*/?:1>�M'$+-� +$��(X:=�/1��>.��9=/0�(,.�W(M:=�/1��>.�/1�

�/2/.� (,.� ��1>� (,.� �29:H � +;'.(.)� 0$M.� +*-� %$2(+($.5� � �$'$+*-/� �'/M;12@& � �'(-8-� ;.0� 	-0-.� 0-2� �,<�
�/=(0�/1��*/?:1> �%%5�BD"�BDG5�



74 

 

,'$;)*+�$;+�(0-/2�(=%1(7(+�(.�+*-�M'(+(.)2�$8�*(2�%'-0-7-22$'25���1�
/'':6�/.0�/1�W;2*/&'>�

*/0�2/(0�+*/+� +*-�
;8(2�/'-�+*-�-1-7+�$8� +*-�27*$1/'2�$8�'-1()($.5� ��1��/@@>�*/0�2/(0�+*/+�


;8(2=�M/2�+*-�%'(=/'&�7$.7-'.�$8�+*-��'$%*-+�/.0�+*-��$=%/.($.2�/.0�+*/+�(+2�%$2(+($.�

M/2�)'/0;/11&�;2;'%-0�,&�+*-�M$'101&�27(-.7-25���1��*/?:1>�%;2*-2�+*-2-�71/(=2�+$�+*-('�

1$)(7/1�7$.71;2($.�/.0�(.2(2+2�+*/+�
;8(2=�2*$;10�,-�=$'-�+*/.�/�'-2%-7+-0�27(-.7-�/=$.)�

+*-�'-1()($;2�27(-.7-2��(+�(2�+*-�7-.+'/1�'-1()($;2�27(-.7-�+*/+�0-+-'=(.-2�+*-�%1/7-�$8�/11�+*-�

$+*-'25�

��7$=%/'(2$.�$8�+*-�+(+1-�$8�/1��*/?:1>�2�M$'@�+$�+*/+�$8�/1��/@@>�2�(2�(.2+';7+(3-�

(.�+*(2�'-)/'05���*-�8;11�+(+1-�$8�/1��/@@>�2�W<+�/1�H;1<,�(2��*-��$;'(2*=-.+�$8��-/'+2�(.�

+*-��-1$3-0�4$'@2�/.0�+*-��-27'(%+($.�$8�+*-�4/&�$8�+*-�
;8(��2%('/.+�Q/1�=;'>0R�+$�+*-�


+/)-�$8��(3(.-��.(+&5���+�(2�/�M$'@�$8�
;8(2=�/00'-22-0�+$�/�
;8(�/;0(-.7-5���1��*/?:> �

*$M-3-' �+/@-2�%/(.2�+$�/3$(0�$3-'+1&�(0-.+(8&(.)�*(2�%'$6-7+�M(+*�+*/+�$8�+*-�
;8(2 �-3-.�(8�

*(2�/;+*$'(+(-2 �(.81;-.7-2�/.0�2;,6-7+�=/++-'�,-+'/&�*(2�+';-�1$&/1+(-25���(2�$+*-'M$'101&�

27(-.7-�(2�.$+� +*-�0$=/(.�$8�/� 8/7+($.�M(+*(.��21/= �,;+� '/+*-'� +*-� 27(-.7-� +*/+�M/2� +*-�

%'(=/'&�%;'2;(+�$8�+*-��'$%*-+�/.0�+*-��$=%/.($.2�+*/+�*/2�2;,2-H;-.+1&�,--.�-71(%2-05��

�-�(.2(2+2�+*/+�+*(2�27(-.7-�=;2+�/)/(.�,-7$=-�+*-�%(../71-�$8�+*-�*(-'/'7*&�$8�'-1()($;2�

27(-.7-2 �/.0�0-+-'=(.-� +*-�7$''-7+�%'/7+(7-�$8�/11�$8� +*-�$+*-'�27(-.7-25� � �.� +*(2� 1/&�+*-�

N'-3(3/1O�$8�+*-�'-1()($;2�27(-.7-25�

�.0�(.0--0 �1/+-'�)-.-'/+($.2�'-7$).(?-0�+*-�,'$/0-'�/;+*$'(+&�$8�+*-�	-3(3/1�/.0�

(+2� =(22($.� +$� '-$'0-'� +*-� *(-'/'7*&� $8� +*-� '-1()($;2� 27(-.7-2� /2� /� M*$1-5� � �1��*/?:1>�2�

8('2+�,($)'/%*-' ���,0�/1��*:8('�/1�
:'(2>�Q05�#!FLBBDKR�2/&2�+*/+�/.&$.-�M*$�2+;0(-2�+*-�

�*&:��$'�$.-�$8�(+2�2&.$%2-2�2;7*�/2�/1��',/�>. �NM(11�@.$M�+*-�%1/7-�$8�=/.�3(2�\�3(2�+*-�



75 

 

0(27(%1(.-2� Q8;.<.R� $8� �(1=5OBE!� � �1�
;,@>� Q05� CCBLBDGFR� )(3-2� $.-� $8� /1��*/?:1>�2�

*$.$'(8(7� +(+1-2� /2 � N*-� M*$� )/+*-'-0� +*-� 8'/)=-.+2� $8� +*-� 27(-.7-2O5BED� � �1��*/?:1>�

71/(=-0�/;+*$'(+&�$3-'�/11�$8�+*-�'-1()($;2�27(-.7-2�(.�+*-�./=-�$8�
;8(2=5��

�1��*/?:1>�2� (..$3/+($.� 1(-2 � +*-. � (.� (.2(2+(.)� $.� /� %'$)'/=� +*/+� (2� $.1&h$'�

=/(.1&h(=%1(-0� (.� +*-� M$'@2� $8� $+*-'� 
;8(� /;+*$'25BEE� � �1��/@@>� %;+� *(2� �$$@� $8�


7(-.7-� /+� +*-� -.0� $8� �*-� �$;'(2*=-.+� $8� �-/'+2 � M*-'-� (+� 2-'3-2� /2� /� 2$=-M*/+�

0(2$'0-'-0 � /8+-'�+*-�8/7+� 6;2+(8(7/+($.� 8$'� +*-� %'/7+(7-2� 0(27;22-0� (.� +*-� 8('2+� +*('+&�

7*/%+-'25� � �1��*/?:1>� ,-)(.2� �9&:�� �;1<=� /1�0>.� � M(+*� /� �$$@� $8� 
7(-.7-� +$� 2-'3-� /2� /�

7/'-8;11&�7$.7-(3-0�2+/+-=-.+�$8 �/.0�/');=-.+�8$' �+*-�/)-.0/�$8�+*-�M$'@�+*/+�8$11$M25��

�8�+*-�2&2+-=/+(?-'2�$8�
;8(2=�*/0�2;77--0-0�(.�M(..(.)�/77-%+/.7-�(.�+*-�=/(.2+'-/=�$8�

�21/=(7� +*$;)*+ � �9&:�� �;1<=� /1�0>.� '-%'-2-.+2� /� 
;8(� ,(0� 8$'� 2;%'-=/7&� /=$.)� +*-�

'-1()($;2� 27(-.7-25� � 
/'� 8'$=� ,-(.)� /� =--@� -P%'-22($.� $8� /.� $'+*$0$P� 
;8(2= � /1�

�*/?:1>�2�)'-/+-2+�M$'@�(2�/�,$10 �%$1-=(7/1�/++/7@�$.�+*-�1-/0(.)�'-1()($;2�27(-.7-2�$8�*(2�

0/&�/.0�/.�/22-'+($.�$8� +*-�%'(=/7&�$8�
;8(2=�0-27'(,-0�(.�+-'=2� +*/+�7$;10�,-�'-/0�/2�

+(.)-0�M(+*�%*(1$2$%*&5���+�M$;10�,-�2;'%'(2(.)�+$�1$$@�,/7@�$.�+*-�'-7-%+($.�$8�+*-�M$'@�

/.0�0(27$3-'�+*/+��9&:���;1<=�/1�0>.�*/0�.$+�%'$3$@-0�7$.+'$3-'2&5���

�

                                                 
BE!

�N�/.�+/�/==/1/*:��/1(=/�=/9/11�/1�'/6;1�=(.�8;.<.�/1��(1=5O�	-%'$0;7-0�(.�/1�
;,@> �3$15�G �%5�
!"G5��

BED
�N6:=(��/2*+:+�/1��;1<=ZO��1�
;,@> �3$15�G �%5�BFB5��

BEE
��*(2�M/2�7-'+/(.1&�.$+�*(2�$.1&�(..$3/+($.�(.�+*-��9&:��/.0���0$�.$+�=-/.�+$�2;))-2+�+*/+�(+�M/2�+*-�

$.1&�(..$3/+($.�+$�M*(7*�/1��*/?:1>�M/2�'-8-''(.)�(.�+*-�H;$+-�7(+-0�/,$3-5��



 

76 

������	���������	���������	���������	�������

����	�������������������	�������������������	�������������������	�������������������������������������������������������������������������
����	������
����	������
����	������
����	����

4*(1-�+*-��9&:��M/2�,-(.)�7$.2().-0�+$�+*-�81/=-2�(.�+*-��/)*'(,�/+�+*-�M-2+-'.�

-P+'-=(+&�$8�+*-��21/=(7�M$'10�(.�#"DLBB"F �/1��*/?:1>�/.0�*(2�+*$;)*+�M-'-�+*-�2;,6-7+�

$8�/�7$.+'$3-'2&�(.��*$'/2/. �/+�+*-�-/2+-'.�-P+'-=(+&�$8�+*-��21/=(7�M$'105���*-�2+/@-2�

M-'-�/+�1-/2+�/2�*()*�(.��*$'/2/. �(8�8$'�.$�$+*-'�'-/2$.�+*/.�+*/+�/1��*/?:1>�M/2�%'-2-.+�

+*-'-�/.0�*/0�+$�/.2M-'�+*-�7*/')-2�,'$;)*+�/)/(.2+�*(=5�

�8+-'� /,';%+1&� 1-/3(.)� *(2� %$2+� /+� +*-� �(X:=(&&/� (.� �/)*0/0� (.� EKKLB"F#� /.0�

M/.0-'(.)� +*-� �-3/.+� /.0� �(6/?� 8$'� +M$� &-/'2 � /1��*/?:1>� 2%-.+� .(.-� &-/'2� (.� J<2 � (.�

�*$'/2/. �H;(-+1&�%;'2;(.)�*(2�/)-.0/�$8� '-3(3(.)�+*-� '-1()($;2�27(-.7-25� ��(2� '-+;'.� +$�

+-/7*(.)�(.�+*-�.-/',&�7(+&�$8��(2*/%;'�(.�EFFLBB"G�+$;7*-0�$88�/�2+$'=�$8�7$.+'$3-'2&5��

�(++-'�-.-=(-2�2-+�/2(0-� +*-('�0(88-'-.7-2�/.0�;.(+-0�+$�$%%$2-�*(=5���/'($;2�/2%-7+2�$8�

*(2� 0$7+'(.-2 � 2+-==(.)� 8'$=� 0(2%/'/+-� M$'@2 � M-'-� 0-,/+-0� /.0� 7$.0-=.-0� M(+*(.�

27*$1/'1&�7('71-25� ��+*-'�7*/')-2�M-'-�=/0-�/)/(.2+�*(=�=$'-�%;,1(71&�/.0�8/+M:2�M-'-�

(22;-0�/)/(.2+�*(=5���*-�7/=%/().�7;1=(./+-0�M(+*�/1��*/?:1>�2�0-.;.7(/+($.�,-8$'-�+*-�


-16;@�N�(.)�$8�+*-��/2+O�Q=/1(@�/1�2*/'HR �
/.6/'5���

�/);-�'-8-'-.7-2� +$� +*(2�7$.81(7+�-P(2+�(.�M-11�@.$M.�2$;'7-2�,;+� 1/7@� +*-�0-+/(1�

.--0-0�8$'�/�8;11-'�./''/+(3-5���*-'-�/'- �*$M-3-' �+M$�'/+*-'�.-)1-7+-0�2$;'7-2�+*/+�*-1%�

81-2*�$;+�+*-�0-+/(12�$8�+*(2�7$.+'$3-'2&��/1��*/?:1>�2��-'2(/.�1-++-'2 �M*(7*�2--=�+$�0/+-�

-P71;2(3-1&�8'$=�/8+-'�*(2�'-+;'.�+$��*$'/2/.�(.�EF"LB"FC �/.0�*(2�'-2%$.2-�+$�*(2�7'(+(72�



77 

 

(.�/1��=1:��8>�(2*@:1:+�/1�(9&:�5���.7-�+*-�(.8$'=/+($.�8$;.0�(.�+*-2-�/.0�+*-�,-++-'�@.$M.�

2$;'7-2�(2�/22-=,1-0 �/�71-/'�%(7+;'-�$8�+*(2�+;=;1+;$;2�%-'($0�-=-')-2 �M*(7*�2*-02�1()*+�

(.�+;'.�$.� +*-� '-7-%+($.�$8�/1��*/?:1>�2� +*$;)*+�(.�$+*-'� '-)($.25� ��$..-7+($.2�,-+M--.�

+*-� �*$'/2/.(� 7$.+'$3-'2&� /.0� /1��*/?:1>�2� 7'(+(72� -12-M*-'-� M(11� ,-� -P%1$'-0� (.�

2;,2-H;-.+�7*/%+-'25���

�(.+2�$8��$.+'$3-'2&�(.��(.+2�$8��$.+'$3-'2&�(.��(.+2�$8��$.+'$3-'2&�(.��(.+2�$8��$.+'$3-'2&�(.�/1/1/1/1����
(&:H�1(
(&:H�1(
(&:H�1(
(&:H�1(����+/�'>@*��/&2:,<'+/�'>@*��/&2:,<'+/�'>@*��/&2:,<'+/�'>@*��/&2:,<'�/.0��/.0��/.0��/.0�/1/1/1/1�����;.H(0*�=(.�/1�;.H(0*�=(.�/1�;.H(0*�=(.�/1�;.H(0*�=(.�/1����I/1:1I/1:1I/1:1I/1:1����

�/);-�0(27;22($.2�$8�+*(2�7/=%/().�/)/(.2+�/1��*/?�l� /'-�8$;.0�(.�,($)'/%*(-2�$8�

*(=�/.0�(.� +M$�$8�*(2�M$'@2� 2+-==(.)�8'$=� +*(2�%-'($0�� /1��;.H(0*�=(.�/1�I/1:1 � /.0�


/&Y/1�/1�+/8'(H/�,/&.�/1�(21:=�M/�1�?/.0/H/5� �4*-.�7$.2(0-'-0� +$)-+*-' � +*-&�1-/3-�.$�

0$;,+�+*/+�/�7$.+'$3-'2&�/'$2-�M*-.�/1��*/?:1>�7/=-�+$��(2*/%;'Z�+*-&�/12$�&(-10�2$=-�

;.(H;-�(.8$'=/+($.�/,$;+�M*/+�M/2�/+�2+/@-5� � ��*(2�2-7+($.�M(11�7$.2(0-'�-3(0-.7-�8'$=�

/1��*/?:1>�2� ,($)'/%*&� /.0� 8'$=� *(2� ,$$@� /1��;.H(0*� =(.� /1�I/1:15� � �3(0-.7-� 8'$=�


/&Y/1� /1�+/8'(H/� (2� 1-22� /,;.0/.+� /.0� (.8$'=/+(3-� /.0� M(11� ,-� 7$.2(0-'-0� /1$.)� M(+*�

-3(0-.7-�8'$=�/1��*/?:1>�2��-'2(/.�1-++-'2�(.�+*-�.-P+�2-7+($.5�

�*-� 8('2+� ,($)'/%*&� $8� /1��*/?:1> � /.0� +*-� $.-� +*/+� %'$3(0-0� +*-� @-'.-1� $8�

2;,2-H;-.+�,($)'/%*(-2 �(2�+*/+�$8�*(2�7$.+-=%$'/'&�/.0�/7H;/(.+/.7-���,0�/1��*:8('�/1�


:'(2>�Q05�#!FLBBD#R�(.�*(2�/1�
(&:H�1(�+/�'>@*��/&2:,<'5B���*(2�/77$;.+�)(3-2�-3(0-.7-�$8�

                                                 
B�

�*(2� 2+;0&� '-1(-2� $.� /� 8;11� '-%'$0;7+($.� $8� ��,0� /1��*:8('� /1�
:'(2>�2� ,($)'/%*&� $8� /1��*/?:1>�
(.71;0-0�(.�+*-�,($)'/%*&�$8�/1��*/?:1>�(.��:6�/1��>.�/1�
;,@> �J/,/H:+�/1�2*:8(�(&&/�/1�@;,': �3$15�G �%%5�
!"E�!BE5���*-�%$'+($.�$8���,0�/1��*:8('�2�M$'@�7$.+/(.(.)�/1��*/?:1>�2�,($)'/%*&�*/2�,--.�1$2+5���1+*$;)*�
��,0�/1��*:8('�M/2�/�7$.+-=%$'/'&�$8�/1��*/?:1>� /.0�(.0--0�=-+�*(= �.$+�/11�$8� +*-�(.8$'=/+($.� +*/+�*-�
)(3-2�(2�/77;'/+-5� ��-�M'(+-2 � 8$'�-P/=%1- � +*/+�/1��*/?:1>�M-.+�$.�%(1)'(=/)-�(==-0(/+-1&�;%$.� 1-/3(.)�
�/)*0/0�Q%5�!"GR5���&�/1��*/?:1>�2�$M.�/77$;.+�(.�/1��;.H(0*�=(.�/1�I/1:1 �*$M-3-' �*(2�0-71/'/+($.�+*/+�
*-�M/2�1-/3(.)��/)*0/0�+$�)$�+$�$.�%(1)'(=/)-�M/2�/�';2-�/.0�*-�(.�8/7+�M-.+�8('2+�+$�+*-��-3/.+5���-�M-.+�
$.�%(1)'(=/)-�/+�+*-�-.0�$8�*(2�2-7$.0�&-/'�$8�M/.0-'(.) ��,<��:=(0�/1��*/?:1>Z�2--�/1��;.H(0*�=(.�/1�
I/1:1 �(.��/6=<��'/2:�(1�/1�(=:=�/1��*/?:1> �C�3$125 ��:'�/1��;+;,�/1���1=(&&/ �BFFC �3$15�C �%5�GB5����,0�/1�



78 

 

7'(+(7(2=�,-)(..(.)�M(+*�/1��*/?:1>�2�'-+;'.�+$�+-/7*(.)�(.��(2*/%;'�(.�EFFLBB"G5���-8$'-�

+*(2�%$(.+�*(2�M$'@2�7('7;1/+-0�M(+*$;+�%'$3$@(.)�$%%$2(+($.5!���;+�$.7-�*-�/.2M-'-0�+*-�

2;==$.2�$8�
/@*'�/1��;1@�+$�'-+;'.�+$�+-/7*(.)�/+�+*-��(X:=(&&/�$8��(2*/%;' ���,0�/1�

�*:8('� M'(+-2� $8� +*-� 8'-H;-.7&� M(+*� M*(7* � Ni*(2� 2+/88� M/2� 2+';7@� M(+*� $%%$2(+($. �

/++/7@2�$.�*(= � '-8;+/+($.�$8�M*/+�*-�0(0�.$+�$'� 0(0 � /.0� 21/.0-'� /.0� 7$.0-=./+($.�$8�

*(=5O� � �*$2-� '-2%$.2(,1-� 8$'� +*-2-� /++/7@2� /'-� 0-27'(,-0� /2� N7$.8;2-0� =-.O�

Q=;@*/11(A<.R �,;+�.$�*(.+�(2�)(3-.�/2�+$�+*-('�(0-.+(+&5D���


$=-� 1()*+� (2� +*'$M.� $.� +*-� ./+;'-� $8� +*-('� 7'(+(H;-2� ,&� /� 1/+-'� %/22/)-� (.� +*-�

,($)'/%*& �M*(7*�/1=$2+� 7-'+/(.1&� '-8-'2� +$� +*-� 2/=-�-3-.+25� � �.�(+� ��,0� /1��*:8('� 1(2+2�

+*'--� $,6-7+($.2� +$� /1��*/?:1>�2� M'(+(.)2�� (=%-'8-7+($.2� (.� *(2� )'/==/'Z� ;2-� $8�

-P%'-22($.2� (.� �-'2(/.� '-)/'0-0� /2� ;)1&� Q=;2+/,2*/�/R� (.� *(2� N@>=(&:�� /1�2/�:0/ � M/�1�

�;1<=ZOE� � /.0� *(2� 7$==-.+/'(-2� Q2*/'9R� $.� 2$=-� 2<'/2� $8� +*-� W;'�:.� /.0� $+*-'� (22;-2�

Q=/2:�(1R�(.�M/&2�.$+�(.�@--%(.)�M(+*�+*-�%'-27'(%+($.2�$8�+*-�1/M�Q=/':2(=�/1�2*/'�R�.$'�

M(+*� N+*-� -P$+-'(7� /2%-7+2� $8� +*-� +-.-+2� $8� �21/=O� QM/� X/M:*('� =:� �/1/&*(� H/M:�(0� /1�

                                                                                                                                                 
�*:8('�/12$�71/(=2�+*/+�/1��*/?:1>�2%-.+�+-.�&-/'2�M/.0-'(.)�(.�+*-��(001-��/2+ �M*(1-��$'$+*-/��'/M;12@&�
*/2� 0-=$.2+'/+-0� $.� +*-� ,/2(2� $8� /1��*/?:1>�2� �-'2(/.� 1-++-'2� +*/+� *-� '-+;'.-0� +$� J<2� =;7*� -/'1(-'� +*/.�
%'-3($;21&� +*$;)*+5� � 
--� �$'$+*-/� �'/M;12@& � �'(-8-� ;.0� 	-0-.� 0-2� �,<� �:=(0� /1��*/?:1> � %5� #E5� � �.�
/00(+($.�+$�8/7+;/1�-''$'2�(.���,0�/1��*:8('�2�/77$;.+ �/1�
;,@>�*(=2-18�H;-2+($.2�M*-+*-'�+*-�M*$1-�$8�+*-�
-.+'&�+*/+�*-�'-%'$0;7-0�M/2�(.�8/7+�M'(++-.�,&���,0�/1��*:8(' �/2���*/3-�%$(.+-0�$;+�/,$3-�Q�*/%+-'�� �.5�
!GR5����M(11�'-+;'.�+$�+*(2�%$(.+�,-1$M5��
$'�/�7$=%/'(2$.�$8�0/+/�)(3-.�(.�+-.�,($)'/%*(-2�$8�/1��*/?:1> �2--�
�'/M;12@& �%5�#B5�

!
��1�
;,@> �3$15�G �%5�!"C5���

D
�4/�@/=�H;'(�/��/Y:*;�,(�1�@*(1:8 �M/�1�M;H<��8>*( �M/�1�A/�.�8>=:�&/0*/';*;�M/�&/�+>*( �M/�1�2(�:&/�

,(*( �M/�1�+/2*.>����/1/&*(5���1�
;,@> �3$15�G �%5�!"K5�

E
���0$�.$+�@.$M�M*/+�/1��;1<=�'-8-'2�+$5��.-�M$;10�+*(.@�+*/+�(+�(2�/�'-8-'-.7-�+$�+*-��9&:��M-'-�(+�.$+�

'-8-''-0� +$� /2� /� M$'@� 7$.+/(.(.)� $,6-7+($./,1-� �-'2(/.� %*'/2-25� � �-'*/%2� (+� M/2� 2(=%1&� /.� -''$'� (.� +*-�
=/.;27'(%+5�



79 

 

(21:=R5#���*-�+*('0�$8�+*-2-�7*/')-2�(2�+*-�=$2+�2-'($;2 �/.0�(.�0-8-.0(.)�/1��*/?:1> ���,0�

/1��*:8('�2--=2�+$�2;))-2+�+*/+�(+�M/2�+*-�,/2(2�$8�/�7/=%/().�/)/(.2+�*(=5���

��,0�/1��*:8('�M'(+-2�+*/+�(+�M$;10�,-�=$'-�7$''-7+�+$�2/&�+*/+�/1��*/?:1>�2*$;10�

.$+�*/3-�M'(++-.�2;7*�7$==-.+/'(-2 �,-7/;2-�7$==$.�=-.�Q/1��/M:==R �=()*+�.$+�,-�

2-7;'-�(.�+*-('�;.0-'2+/.0(.)�$8�+*-�7'--0 �7$;10�,-�1-0�/2+'/&�,&�+*-= �N/.0�/++'(,;+-�+*(2�

+$� +*-� 2+/+-=-.+2� $8� +*-� 27*$$12� $8� +*-� �.7(-.+2� Q=/0*:*(,� /1�/M:�(1�� (5-5 � +*-� �'--@�

%*(1$2$%*-'2R5OG� � �;+� *-� (.2(2+2� +*/+� +*-'-� M/2� .$+*(.)� (.7$''-7+� (.� /1��*/?:1>�2�

7$==-.+/'(-2 �)(3-.�+*/+�+*-�1/M�Q/1�2*/'�R�%$(.+2�2&=,$1(7/11&�Q'/=/?/R�+$�=$2+�$8�M*/+�

*-�0(27;22-0 �N/.0�
;8(2� Q=/2*:&(@*�/1�A/'>H/R�%$(.+� +$� +*-2-�=/++-'2�,$+*� 2&=,$1(7/11&�

/.0� $%-.1&5O� � �*-'-8$'- � *-� 7$.71;0-2 � No(p+� (2� .$+� .-7-22/'&� +$� '-1/+-� +*(2� +$� /.&+*(.)�

$+*-'�+*/.�M*/+�/77$'02�oM(+*�+*-�1/Mp�/.0�(+�(2�.$+�/%%'$%'(/+-�+*/+�/�%-'2$.�'-1&�$.�(+�8$'�

+*-�2/@-�$8�'-8;+/+($.�(8�*-�(2�/,1-�+$�0-=$.2+'/+-�/�3/1(0�=-/.(.)�8$'�(+�+*/+�/77$'02�M(+*�

8;.0/=-.+/1�%'(.7(%1-25OC�

�+� 2--=2� '-/2$./,1-� +$� 7$.71;0-� +*/+� +*(2�0(27;22($.� '-1/+-2� +$� +*-� /++/7@2�$.�/1�

�*/?:1>�=-.+($.-0�-/'1(-'�(.�+*-�,($)'/%*& �/.0�+*/+�,$+*�%/22/)-2�0-27'(,-�/�7/=%/().�

                                                 
#
��1�
;,@> �3$15�G �%5�!BB5����8;'+*-'�$,6-7+($.�(2�/12$�'/(2-0 �(8�(.0('-7+1& �./=-1&�/1��*/?:1>�2�;2-�$8�

M-/@� */0(+*5� � �+� (2� 2+/+-0� (.� +*-� ,($)'/%*&� +*/+� /1��*/?:1>� 2+;0(-0� +*-� */0(+*� 7$11-7+($.2� $8� �;@*:'>� /.0�
�;21(=�/+�+*-�-.0�$8�*(2�1(8-�/.0�+*/+�*-�M$;10�*/3-�)$.-�$.�+$�%'--=(.-.7-�(.�+*(2�8(-10�(8�0-/+*�*/0�.$+�
7;+� 2*$'+�*(2�2+;0&5� ��*(2�(2�/1=$2+�7-'+/(.1&�(.+-.0-0�/2�/%$1$)&�8$'�/1��*/?:1>�2�.$+$'($;2�;2-�$8�M-/@�
*/0(+*�(.�+*-��9&:�5� ��2���*/3-�%$(.+-0�$;+�/,$3-�Q�*/%+-'� � �.5�!GR �/1�
;,@>�.$+-2� +*/+� +*(2�/77$;.+�*/2�
,--.� (.2-'+-0� /8+-'� +*-� .$+(7-� $8� /1��*/?:1>�2� 0-/+* � M*(7*� (2� ;.;2;/1 � 1-/0(.)� *(=� +$� 7$.71;0-� +*/+� +*(2�
2+$'&�(2�/� 1/+-'�(.+-'%$1/+($.Z�/1�
;,@> �%5�!B#5� � ��/)'--�M(+*�*(2�/22-22=-.+5� ��*-� +*'--�%$(.+2�/,$3-�/12$�
7$=-�/8+-'�+*-�.$+(7-�$8�/1��*/?:1>�2�0-/+* �*$M-3-' �+*-&�0$�.$+�,-1$.)�+$�+*-�/77$;.+�$8�/1��*/?:1>�2�1(8- �
,;+� '/+*-'� +$� +*-� /22-22=-.+� $8� *(2� M'(+(.)25� � �22-22(.)� +*-� M'(+(.)2� $8� /� 2;,6-7+� /8+-'� 7$.71;0(.)� *(2�
,($)'/%*&�(2�.$+�;.7$==$. �/2�/1�
;,@>�2�$M.�,($)'/%*&�$8�/1��*/?:1>�0-=$.2+'/+-25����

G
��1�
;,@> �3$15�G �%5�!B!5����

C
��1�
;,@> �3$15�G �%5�!B!5��
/�1:�&/6(,�9/=1;*;�(11:��/1:�=:�&;M:8(H�M/�1:�&/.,/)*>�/.�&/+/�/11/H�,(*(�

8>�/1�'/00��/1/&*(�=;+/11(H �(0*/�/=@/./*;�/.�&;,/&&(.�1/*;�M/6*�/.�8>�Y(99/�&;M:8(H�/1�;Y<15�



80 

 

/)/(.2+� *(= � 8$7;2-0� $. � /=$.)� $+*-'� +*(.)2 � 2&=,$1(7L-2$+-'(7� (.+-'%'-+/+($.2� $8� +*-�

W;'�:.�/.0�$+*-'�=/++-'2�+*/+�*(2�7'(+(72�8$;.0�$;+2(0-�+*-�,$;.02�$8�+*-�1/M�/.0�0$)=/5��


;'+*-'=$'- � +*$;)*���,0�/1��*:8('�=-.+($.2� +*-�/++'(,;+($.�$8�/1��*/?:1>�2� +*$;)*+� +$�

+*-�N�.7(-.+2O�/2�/�*&%$+*-+(7/1�%$22(,(1(+& �+*(2�7/.�,-�'-/0�/2�/+�1-/2+�/�2;))-2+($.�+*/+�

2$=-�/77;2-0�*(=�$8�%*(1$2$%*(7/1�(.81;-.7-5���

�*(2� %$22(,(1(+&� 8(.02� 2;%%$'+� (.� /1��;.H(0*� =(.� /1�I/1:15� � �*-� �;.H(0*� (2� /1�

�*/?:1>�2�=$2+�8'-H;-.+1&�2+;0(-0�/.0�+'/.21/+-0�M$'@ �/.0�*/2�;2;/11&�,--.�+/@-.�+$�,-�/�

2+'/()*+8$'M/'0�/77$;.+�$8�*(2�(.+-11-7+;/1�0-3-1$%=-.+Z�(.0--0 �=/.&�+'-/+�+*-��;.H(0*�

/2�+*-�0-8(.(+(3-�-P%$2(+($.�$8�/1��*/?:1>�2�+*$;)*+5K���*-'-�/'- �*$M-3-' �+M$�2+;0(-2�+*/+�

2;))-2+�/.$+*-'�;.0-'2+/.0(.)�$8�+*-��;.H(0* �'-7/2+(.)�,$+*�(+2�/)-.0/�/.0�+*-�7$.+-P+�

(.� M*(7*� (+� M/2� M'(++-.5� � �'(7� �'=2,&� */2� 0'/M.� /++-.+($.� +$� /1��*/?:1>�2� ;2-� $8� *(2�

0(27;22($.� $8� +*-� %*(1$2$%*-'2� +$� '-2%$.0� +$� *(2� $M.� 7'(+(72� M*$� /77;2-� *(=� $8�

+'/.2=(++(.)�%*(1$2$%*(7/1�(0-/25F���*(2�%/22/)-�'-/02�/2�8$11$M2��

��7-'+/(.�8/7+($.�QA:T(8/R�$8�+*$2-�M*$2-�=(.02�/'-�.$+�8('=1&�)'$;.0-0�(.�
+*-�27(-.7-2 �M*$2-�3(2($.�*/2�.$+�,--.�$%-.-0�+$�+*-�8;'+*-2+=$2+�'-/7*-2�
$8� +*-� 27*$$12� $8� +*$;)*+� Q/HY:� )*:&:+� /1�=/0*:*(,R � */3-� $,6-7+-0� +$�
2$=-� M$'02� 0(2%-'2-0� (.� =&� M'(+(.)2� $.� +*-� 2-7'-+2� $8� +*-� 27(-.7-2� $8�
'-1()($.� Q�;1<=� /1�0>.R5� � �*-&� */3-� /11-)-0� +*/+� +*-2-� M$'02� /'-� 8'$=�
+*(.)2� 2/(0� ,&� +*-� �.7(-.+2� Q=(.� @/1:=� /1�/M:T(1 � (5-5� +*-� �'--@�
�*(1$2$%*-'2R �/1+*$;)*�2$=-�$8�+*-=�M-'-�,$'.�$8�=&�$M.�'-81-7+($.h(+�
(2�.$+�;.1(@-1&�+*/+�/�*$$8�2*$;10�8/11�M*-'-�/.$+*-'�*/2�+'$00-.k��
$=-�$8�
+*-=� /'-� 8$;.0� (.� ,$$@2� $8� 27'(%+;'- � /.0� +*-� 2-.2-� $8� =$2+� $8� +*-=�
Q=/�.:*;R�(2�8$;.0�(.�+*-�,$$@2�$8�
;8(2=5���.0�-3-.�/22;=(.)�+*/+�.$.-�
$8�+*-2-�M$'02�M-'-�8$;.0�-P7-%+�(.�+*-�,$$@2�$8�+*-�%*(1$2$%*-'2 �+*-2-�

                                                 
K
��*-�=$2+�+*$'$;)*�$8�2;7*�2+;0(-2 �/.0 �8$'�=/.& �2+(11�+*-�0-8(.(.)�M$'@�$.�/1��*/?:1>�2�+*$;)*+ �(2�

45��$.+)$=-'&�4/++�2��;21(=��.+-11-7+;/1����
+;0&�$8�/1��*/?:1> ��0(.,;')*5�

F
� �'(7� �'=2,& � �*-$0(7&� (.� �21/=(7� �*$;)*+�� �*-� �(2%;+-� $3-'� /1��*/?:1>�2� N�-2+� $8� /11� �$22(,1-�

4$'102 O��'(.7-+$.���'(.7-+$.��.(3-'2(+&��'-22 �BFKE �%5�!"F5�



81 

 

2+/+-=-.+2� /'-� '/+($./1� (.� +*-=2-13-2 � 2;%%$'+-0� ,&� %'$$8 � /.0� .$.-� $8�
+*-=� 0(3-')-� 8'$=� +*-� �$$@� /.0� +*-� 
;../Z� 2$� M*&� (2� (+� .-7-22/'&� +$�
8$'2M-/'� /.0� '-1(.H;(2*� o+*-=p̀� � �.0� (8� M-� M-'-� +$� $%-.� +*(2� 0$$'� /.0�
+$$@� +$� '-%;0(/+(.)�-3-'&� +';+*� /''(3-0� /+� %'-3($;21&�,&� +*-�=(.0�$8�$.-�
M*$2-�+*$;)*+�(2�8/12- �M-�M$;10�*/3-�+$�'-%;0(/+-�=;7*�$8�+*-�+';+*5��4-�
M$;10�,-�8$'7-0�+$�'-%;0(/+-�/11�$8�+*-�3-'2-2�$8�+*-�W;'T:. �+*-�'-%$'+2�$8�
+*-��'$%*-+ � +*-�/77$;.+2�$8� +*-�8$'-,-/'2�/.0�+*-�M$'02�$8� +*-�M(2-�/.0�
+*-� 
;8(25� � �*-� /;+*$'� $8� +*-� q�'-+*'-.� $8� �;'(+&q� '-8-'2� +$� +*-=� (.� *(2�
,$$@ � 7(+(.)� +*-=� 8$'� 2;%%$'+ � )'/0;/11&� 0'/M(.)� +*-� *-/'+2� $8� 8$$12� ,&�
=-/.2�$8� +*-=�+$�*(2�8/12-*$$05� ��*(2�M$;10�0-)-.-'/+-� +$� +*-�%$(.+�+*/+�
+*-�/)-.+2�$8�8/12-*$$0�M$;10�M'-2+�+*-�+';+*�8'$=�$;'�*/.02�,&�%;++(.)�(+�
0$M.�(.�+*-('�,$$@25B"�

�*(2�0-8-.2-�/)/(.2+�+*-�7*/')-�$8�/�7$3-'+�%*(1$2$%*(7/1�/)-.0/�(2�.$+�/�7-.+'/1�

%/'+� $8� +*-� �;.H(0*Z� '/+*-' � (+� (2� %'-2-.+-0� /2� /.� /2(0-� /+� +*-� -.0� $8� /1��*/?:1>�2�

0(27;22($.�$8�+*-�%*(1$2$%*-'2 �+*-�2-7$.0�$8�+*-�8$;'�27*$$12�$8�+*-�N2--@-'2O�Q2:1(@<.R5��

�$M-3-' �)(3-.�+*-�7$''-2%$.0-.7-�,-+M--.�+*(2�%/22/)-�/.0�+*-�7*/')-2�$8�%*(1$2$%*&�

(=%1(-0� (.� ��,0� /1��*:8('�2� ,($)'/%*& � +*(2� /%%/'-.+� 0()'-22($.� +/@-2� $.� /� )'-/+-'�

2().(8(7/.7-� (.� +*-� M$'@� /2� /� M*$1-5� � 
;'+*-'=$'- � +*(2� (2� .$+� +*-� $.1&� %/22/)-� +*/+�

2;))-2+2�+*-��;.H(0*�=/&�,-�=$'-�+*/.�/�2(=%1-�/77$;.+�/1��*/?:1>�2�6$;'.-&�+*'$;)*�

+*-�=/6$'�27*$$12�$8�+*$;)*+�$8�*(2�0/&5���

�'=2,&�M'(+-2�+*/+�+*-��;.H(0*�/2�/�M*$1-�7/.�,-�2--.�/2�*/3(.)�/.�/%$1$)-+(7�

%;'%$2-5��	-7/11(.)��,.�	;2*0�2�$8+�7(+-0�71/(=�+*/+�/1��*/?:1>�+'(-2�+$�,-�/11�+*(.)2�+$�/11�

%-$%1- BB� �'=2,&� 2;))-2+2� +*/+ � (.� +*-� �;.H(0* � /1��*/?:1>� /++-=%+2� Ni+$� 2*$M� /�

7$.27($;2�/.0�7$.2(2+-.+�%/++-'.�+$�*(2�1(8- �+$�%$'+'/&�-3-.�*(2�0$;,+�/.0�,'-/@0$M.�/2�

                                                 
B"

��1��;.H(0* �%%5�E#�EG5���*-�+'/.21/+($.�(2�=&�$M.5��
$'�+*-�1(@-1&�(0-.+(+&�$8�+*-�%/22/)-�+*/+�/1�
�*/?:1> defends here against the charge of philosophical influence,�2--�.5�GF�,-1$M5���

BB
�
--�%5�GC�/,$3-�8$'�+*(2�H;$+-�8'$=�
/Y1�/1�=/H:1�8>�=:�,/&.�/1�2*/'>�/�M/�1�9(@=/�=(.�/1�(++(Y:15�



82 

 

=-/.(.)8;1� -%(2$0-2� M(+*(.� /� 2().(8(7/.+� $'0-'� $8� -P%-'(-.7-5OB!� � �*(2 � *-� 71/(=2 � (2� /�

'-2%$.2-� +$� 7'(+(72�M*$� */3-� 7*/')-0� +*/+� /1��*/?:1>�(2� Ni/.�(.7$.2(2+-.+ � -1;2(3-�/.0�

=-'7;'(/1� +*(.@-'h/� 7*/=-1-$.� M*$� /22;=-0� +*-� 7$1$'/+($.� $8� *(2� (==-0(/+-�

(.+-11-7+;/1�=(1(-;5OBD���

�.0--0 � +*-'-�(2�2$=-+*(.)�+$$�.-/+�/,$;+� /1��*/?:1>�2� 2-18�%'-2-.+/+($.5� ��+� +*-�

-.0� $8� +*-� �;.H(0* � *-� %$'+'/&2� *(=2-18� /2� */3(.)� /''(3-0� 0-7(2(3-1&� /+� +*-� 27*$$1� $8�


;8(2=5� ��$M-3-' �(.��9&:���;1<=�/1�0>. �/2�M-�*/3-�2--.�(.��*/%+-'� � �*-�0-71/'-2�*(2�

/11-)(/.7-�.$+� +$�
;8(2= �,;+� +$� +*-� 1-22� 2%-7(8(7�N$+*-'M$'101&�27(-.7- O�M'(+(.)�$8� +*-�


;8(2�2&=%/+*-+(7/11& �,;+�/2�/�+*('0�%/'+&5����=$'-�7$=%1-P�3(-M�$8�+*-��;.H(0*�,-)(.2�

+$�-=-')-��8/'�8'$=�,-(.)�+*-�2(=%1-2+�/.0�71-/'-2+�%'-2-.+/+($.�$8�/1��*/?:1>�2�+*$;)*+ �

/1��;.H(0*�=(.�/1�I/1:1�2--=2�+$�,-�/�7/'-8;11&�7'/8+-0 �2;,+1&�'*-+$'(7/1�M$'@�*/',$'(.)�

/�1/+-.+�/)-.0/�(.�/00(+($.�+$�(+2�$3-'+�/(=�$8�7/11(.)�(+2�'-/0-'�+$�8$11$M�+*-�%/+*�+$��';+*�

/2�/1��*/?:1>�*/25���

U$2-8�3/.��22 �(.�*(2�'-�-P/=(./+($.�$8�+*-��;.H(0* �'-/7*-2�7$.71;2($.2�2(=(1/'�

+$��'=2,&�2 �M'(+(.)�+*/+ �Ni+*-'-�(2�.$�0$;,+�+*/+�+*-��;.H(0*�(2�.$+*(.)�,;+�/�)'/.0�

/%$1$)&5OBE� �4*-'-��'=2,&�2;))-2+2� +*/+�/1��*/?:1>�(2�/00'-22(.)�/�)-.-'/1�%-'7-%+($.�

                                                 
B!

��'(7��'=2,& �N�*-��/2+-�$8��';+*���*-�
+';7+;'-�$8��P%-'(-.7-�(.�/1��*/?:1>�2�/1��;.0(H*�=(.�/1�
I/1:1 O(.��21/=(7�
+;0(-2��'-2-.+-0�+$��*/'1-2�U5��0/=2 �4/-1��5��/11/H�/.0��$./10��5��(++1-�-025 ��-(0-.��
�'(11 �BFFB �%5�BEC5�

BD
��'=2,& �N�/2+- O�%5�BEG5�

BE
�U$2-8�3/.��22 �NW;-1H;-2�'-=/'H;-2�2;'�1-��;.H(0�=(.�/I�I/1:1 O��*/?:1>���/�'/(2$.�-+�1-�=('/71-��

�/,1-�	$.0-����
���F�B"�0V7-=,'-�BFK# ��/'(2��É0(+($.2��/(2$..-;3-�-+��/'$2- �BFKC �%5�GD5���*(2�(2�
/.�(.2()*+8;1�/'+(71-�/.0�0-2-'3-2�+$�,-�'-%;,1(2*-0�(.�/�1-22�$,27;'-�3-.;-5���.�/00(+($.�+$�+*-�%$(.+2�+*/+���
7(+-� ,-1$M � 3/.� �22� 2*$M2� +*/+� +*-� N8$;'� 27*$$1O� /%%'$/7*� +*/+� /1��*/?:1>� ;2-2� +$� /77$;.+� 8$'� +*-�
-%(2+-=$1$)(7/1�$%+($.2�$8�*(2�0/&�M/2�;2-0�/+�+*-�1/+-2+�(.�EFELBB"B�,&���=/'��*/&&:= �M*$=�/1��*/?:1>�
@.-M�/.0�8'$=�M*$=�*-�1(@-1&�/0$%+-0�+*-�27*-=/�Q%%5�G#�GGR5����71$2-�'-/0(.)�$8�+*-��;.H(0* �,;(10(.)�



83 

 

+*/+� *(2� +*$;)*+� /.0� 7/'--'� */3-� ,--.� -''/+(7 � 3/.� �22� 2%-7(8(-2�� No�.� +*-� �;.H(0*p�

�*/?:1>� -P%1/(.2� /.0� 6;2+(8(-2� *(2� +/@(.)� ;%� +-/7*(.)� /)/(.5OB#� � �*(2� (2� /.� /2+;+-�

$,2-'3/+($.5���.�*(2�(.+'$0;7+($. �/1��*/?:1>�1(2+2�/=$.)�+*-�H;-2+($.2�+*/+�*-�M(11�/.2M-'�

(.�*(2�M$'@�NiM*/+�+;'.-0�=-�/M/&�8'$=�0(22-=(./+(.)�@.$M1-0)-�(.��/)*0/0�(.�2%(+-�

$8�+*-�/,;.0/.7-�$8�2+;0-.+2 �/.0�M*/+�(.0;7-0�=&�'-+;'.�+$�o+-/7*(.)�(.p��(2*/%;'�/8+-'�

/� 1-.)+*&� %-'($05OBG� � �.0� (.0--0 � *-� '-+;'.2� +$� +*(2� =/++-'� /+� +*-� -.0� $8� +*-� �;.H(0*5��

�/.� �22� .$+-2� +*/+� ��,0� /1��*:8('’s biography also confronts /1��*/?:1>�2� 0-7(2($.� +$�

/,';%+1&�/,/.0$.�*(2�%$2+�(.��/)*0/0�/.0�*(2�0-7(2($. � -1-3-.�&-/'2� 1/+-' � +$� '-+;'.� +$�

+-/7*(.)5���*-�+M$�/77$;.+2�/'-�2(=(1/'�-.$;)*�+*/+�3/.��22�2;))-2+2�+*/+�/1��*/?:1>�8('2+�

'-7$;.+-0�+*-�2+$'&�+$10�(.�+*-��;.H(0*�+$���,0�/1��*:8(' �/.0�+*/+���,0�/1��*:8('�=/&�

*/3-�,--.�+*-�/.$.&=$;2�8'(-.0�+$�M*$=�/1��*/?:1>�+*-.�/00'-22-2�*(2�,$$@5BC�

                                                                                                                                                 
$.� +*-�(.2()*+2�$8� ��/.��22�/.0��'=2,& �M$;10�&(-10�/�3-'&�0(88-'-.+�;.0-'2+/.0(.)�$8� +*-�=;7*� 1$3-0 �
=;7*�7(+-0 �/.0�=;7*�+'/.21/+-0�+-P+5����*$%-�+$�;.0-'+/@-�2;7*�/�2+;0&�(.�+*-�8;+;'- �'-�-P/=(.(.)�2-3-'/1�
$8�/1��*/?:1>�2�1/+-'�M$'@2�(.�1()*+�$8�+*-�8(.0(.)2�$8�+*-�7;''-.+�2+;0&5���

B#
�3/.��22 �NW;-1H;-2 O�%5�GD5�

BG
��;.H(0* �%5�!E5�

BC
� U$2-8� 3/.� �22 � NW;-1H;-2 O� %5� GD5� � �*-� %/'/11-12� /'-� 7-'+/(.1&� 2+'(@(.)� $.� +*-� 1-3-1� $8� ,'$/0�

'*-+$'(7/1� $,6-7+(3-� /.0� -3-.� M$'0(.)5� � �$+*� ��,0� /1��*:8('� /.0� /1��*/?:1>� '-8-'� +$� +*-� /27'(%+($.� $8�
%*(1$2$%*(7/1�(.81;-.7- �;2(.)�+*-�2/=-�+-'=�8$'�%*(1$2$%*-'2��N/1�/M:�(1 O�N+*-��.7(-.+2 O�.$+�/1�8/1:2(8/ �
$'� /1�H;0/=:� � +*-� +-'=� 8$'� N�.7(-.+2O� ;2-0� ,&� �,.� 	;2*0� (.� /1�
/Y1� /1�=/H:1 � 2--� �3-''$ë2�� �-7(2(3-�
�'-/+(2-� �̂�%(2+1-��-0(7/+$'& �%5�E�Q,(1(.);/1�-0(+($.R5��.�+*-�%/22/)-�$8�+*-��;.H(0*�7(+-0�/,$3- �M-�2--�
/1��*/?:1>�71/(= � 1(@-���,0�/1��*:8(' � +*/+�$,6-7+($./,1-�%/22/)-2�(.�/1��*/?:1>�2�M$'@�/'-� 8$;.0�(.�,$+*�
27'(%+;'-�/.0�+*-�M'(+(.)2�$8�+*-�
;8(25����,0�/1��*:8(' �+$$ �+'(-2�(.0('-7+1&�+$�6;2+(8&�/1��*/?:1>�2�'-+;'.�+$�
+-/7*(.) � -=%*/2(?(.)� +*/+� +*-� 3/(. � /''$)/.+ � /.0� 8/=-�2--@(.)� =/.� *-� */0� @.$M. � /.0� M*$� +/;)*+� (.�
�/)*0/0 � M/2� )$.- � /.0� +*-� �*/?:1>� M*$� */0� '-+;'.-0� +$� +-/7*� (.� �(2*/%;'� */0� +';1&� '-8$'=-0� *(2�
7*/'/7+-'�/.0�2--=-0�,&�7$=%/'(2$.�1(@-�$.-�M*$�*/0�/M/@-.-0�8'$=�=/0.-22�Q/1�
;,@> �%5�!"KR5��4*/+�
-P%1/(.2�+*-2-�%/'/11-12 �̀��+�2--=2�;.1(@-1&�+*/+���,0�/1��*:8('�,/2-0�*(2�-.+'&�$.�+*-��;.H(0*5���8�*-�*/0 �
*-� M$;10� */3-� M'(++-.� +*/+� /1��*/?:1>�2� 8('2+� 0-2+(./+($.� ;%$.� 1-/3(.)� �/)*0/0� M/2� +*-� �-3/.+ � /2� +*-�
�;.H(0*� 2+/+-2 � .$+� �-77/� Q+*-� (+(.-'/'&� $8� +*-� �;.H(0*� (2� '-%-/+-0� (.� $.-� $8� /1��*/?:1>�2� 1-++-'2RZ�
�$'$+*-/��'/M;12@&��'(-8-�;.0�	-0-. �%5�BEC5���M$�%$22(,(1(+(-2�'-=/(.5���.- �2;))-2+-0�,&�3/.��22 �(2�
+*/+�/1��*/?:1>�8('2+�%'-2-.+-0�/�3-'2($.�$8�+*-�./''/+(3-�$8�+*-��;.H(0*�+$���,0�/1��*:8('�0;'(.)�$.-�$8�+*-�
1/+-�.()*+�7$.3-'2/+($.2� +*/+�/1�
�ris��0-27'(,-2� Q/1�
;,@> �%5�!"FR5� ��*-�$+*-'� Q/.0� +*-&�/'-�.$+�=;+;/11&�



84 

 

�/.��22�(2�,-++-'�/,1-� +$�7$.+-P+;/1(?-�+*-��;.H(0*�,&�'-/0(.)�(+�(.�1()*+�$8� +*-�

(.8$'=/+($.�7$.+/(.-0�(.�/1��*/?:1>�2��-'2(/.�1-++-'25��
%-7(8(7/11& �*-�%$(.+2�+$�+*-�6;'(2+2�

$8��(2*/%;'�0-.$;.7(.)�/1��*/?:1>� +$�
/.6/' � +*-� ';1-'�$8� +*-�-/2+-'.�%/'+�$8� +*-�
-16;@�

�=%('- �8$'� +'/.2)'-22($.2�8$;.0�(.�2-3-'/1�$8�*(2�M'(+(.)2 �(.71;0(.)�+*-��;.H(0*5� ��2�

3/.� �22�2� =/(.� 7$.7-'.� (2� /� '-�/%%'/(2/1� $8� +*-� �;.H(0* � *-� 1(=(+2� *(=2-18� +$� /� 8-M�

'-=/'@2�/,$;+�+*-2-�-3-.+2 �M*(7*�/'-�7-'+/(.1&�+*-�$.-2�+$�M*(7*�,$+*���,0�/1��*:8('�/1�


:'(2>�2�,($)'/%*&�/.0�/1��;.H(0*�=(.�/1�I/1:1�'-8-'5���.�$'0-'�+$�2%-11�$;+�+*-�27$%-�$8�

+*(2� 7$.+'$3-'2&hM*$� M/2� (.3$13-0 � M*-.� /.0� M*-'-� (+� $77;''-0 � /.0� M*/+� M/2� /+�

2+/@-hM-�2*/11�.$M�+;'.�+$�+*-2-�1-++-'2 �M*(7*�$88-'�,$+*�/�0-27'(%+($.�$8�*(2�/7+(3(+(-2�

(.�J<2�/.0�*(2�'-+;'.�+$�+-/7*(.) �/2�M-11�/2�/.�/77$;.+�$8�+*-�7$.+'$3-'2&�*-�-.7$;.+-'-0�

(.��(2*/%;'5���-+�+*-�1-++-'2�+-11�$.1&�%/'+�$8�+*-�2+$'&5����1/')-1&�;.-P/=(.-0�2$;'7- �/1�

�*/?:1>�2�$M.�/1��=1:�� 8>�(2*@:1:+�/1�(9&:��$88-'2�/� 8;11-'�;.0-'2+/.0(.)�$8� +*-�0$7+'(./1�

%$(.+2�7$.+-2+-0�(.�+*(2�7$.+'$3-'2&5�

�1�1�1�1�����*/?:1>�2��-/'2�(.�J<2�/.0�*(2�	-+;'.�+$��-/7*(.)�(.��(2*/%;'�*/?:1>�2��-/'2�(.�J<2�/.0�*(2�	-+;'.�+$��-/7*(.)�(.��(2*/%;'�*/?:1>�2��-/'2�(.�J<2�/.0�*(2�	-+;'.�+$��-/7*(.)�(.��(2*/%;'�*/?:1>�2��-/'2�(.�J<2�/.0�*(2�	-+;'.�+$��-/7*(.)�(.��(2*/%;'����

�1��*/?:1>�2��-'2(/.�1-++-'2�7$.+/(.�/,;.0/.+�0-+/(1�$.�+*-�7$.+'$3-'2&�/11;0-0�+$�

(.� ��,0�/1��*:8('�/1�
:'(2>�2�,($)'/%*&�/.0�/1��;.H(0*�=(.�/1�I/1:15BK� ��$M-3-' � +*-&�

=;2+�,-�;2-0�M(+*�7/;+($.5���;7*�$8�+*-�0-27'(%+($.�$8�+*-�7$.+'$3-'2&�(2�7$.+/(.-0�.$+�(.�

                                                                                                                                                 
-P71;2(3-R� (2� +*/+� /1�
:'(2>� */0� +*-� 2/=-� 7('7;=2+/.7-2 � 7'(+(7(2=2� /.0� -3-.� M'(++-.� '-8;+/+($.2� (.� =(.0�
M*-.�M'(+(.)�*(2�,($)'/%*&�+*/+�/1��*/?:1>�*/0�(.�=(.0�M*-.�M'(+(.)�+*-��;.H(0*5�

BK
� 
$'� +*(2� 7*/%+-'� �� */3-� 7$.2;1+-0� +*-� �-'=/.� +'/.21/+($.�$8� +*-� 1-++-'2� ,&� �$'$+*-/� �'/M;12@& �

�'(-8-�;.0�	-0-.5���*-�2+;0&�7$.+/(.-0�(.�*-'�(.+'$0;7+($.�*/2�/12$�%'$3-.�;2-8;15����'/M;12@&�$.1&�'/'-1&�
)(3-2�+*-��-'2(/.�8$'�M$'02�+*/+�2*-�+'/.21/+-25���.�2$=-�7/2-2���*/3-�7$.2;1+-0�+*-��-'2(/.�/.0�M/2�/,1-�+$�
8(.0�71-/'1&�'-7$).(?/,1-��'/,(7�7$)./+-2�M*(7*���*/3-�)(3-.�(.�%/'-.+*-2-25���,,:2��H,:1�Q-05R ��/@:+>,�(�
8:'2>�(��/??:1>�,/�.:=�(�8/I:�(1�/1�/.:=�=(.�'/2:�(1��;66/+�/1��21:= ��-*'/. �BDDD5����



85 

 

/1��*/?:1>�2�1-++-'2�+*-=2-13-2 �,;+�(.�,/7@)'$;.0�(.8$'=/+($.�/.0�7$==-.+/'&�%'$3(0-0�

,&� +*-� 7$=%(1-'� $8� +*-� 1-++-'25� � 4*-.� +*-� /77$;.+2� $8� +*-� +M$� /;+*$'2� /'-� 7$=%/'-0 �

2-3-'/1�7$.+'/0(7+($.2�-=-')-5���

�2� M-� 2*/11� 2--� ,-1$M � +*-'-� /'-� =/.&� (.2+/.7-2� (.� M*(7*� +*-� 7$=%(1-'� */2�

=(2(0-.+(8(-0�+*-�1-++-'2�*-�(.+'$0;7-2�/.0�(.�M*(7*�*(2�/77$;.+�$8�+*-�%'-7(%(+/+(.)�-3-.+2�

0(88-'2� 8'$=� +*-� /77$;.+2� /1��*/?:1>� %'$3(0-2� (.� +*-� 1-++-'25� � �*-� -0(+$'� $8� $.-� $8� +*-�

-0(+($.2�$8�+*-��-'2(/.�1-++-'2 ���,,:2��H,:1 �%$(.+2�$;+�+*/+�+*-�7$=%(1-'�=-.+($.2�N+(-2�$8�

@(.2*(%O�/2�$.-�$8� +*-� +*(.)2�+*/+�7$=%-11-0�*(=�+$�/7+� +$�%'-2-'3-�/1��*/?:1>�2� 1-++-'25��

�H,:1�*/2�8;'+*-'�/./1&?-0�+*-�7$=%(1-'�2�1/.);/)-�/.0�7$.71;0-0�+*/+�*-�7$;10�.$+�*/3-�

,--.�+$$�8/'�'-=$3-0�(.�+(=-�8'$=�/1��*/?:1> �1-/0(.)�*(=�+$�2%-7;1/+-�+*/+�+*-�7$=%1(-'�

=/&�*/3-�,--.�*(2�)'/.02$.5BF���*-�7$.+-.+�$8�*(2�7$==-.+/'&�/12$�2;))-2+2�/�'-1/+(3-1&�

2*$'+�0(2+/.7-�(.�+(=-5���.�$.-�%/22/)- �8$'�-P/=%1- �+*-�7$=%(1-'�0-27'(,-2�/2@(.)�$+*-'2�

8$'�/22(2+/.7-�(.�%'$3(0(.)�+*-�7$.+-P+�8$'�$.-�$8�/1��*/?:1>�2�1-++-'25� ��*-�/77$;.+�+*-&�

)(3-� (2� (.7$.2(2+-.+� M(+*� +*-� 1-++-'� /.0� 7/..$+� ,-� 7$''-7+ � ,;+� 0$-2� '-7/11� 7-'+/(.� /7+;/1�

-3-.+2�(.�/1��*/?:1>�2�1(8-5!"���-'-�(+�2--=2�+*/+�+*-�7$=%(1-'�0'/M2�*(2�(.8$'=/+($.�8'$=�

/.� $10-'� )-.-'/+($.� M(+*� 0(=� =-=$'(-2� $8� �;66/+� /1��21:= � %-'*/%2� =-.� M*$� @.-M� /.�

$10-'�/1��*/?:1>�(.�+*-('�&$;+*�$'�=-.�$.-�)-.-'/+($.�'-=$3-0�8'$=�/1��*/?:1>5� ��+�/12$�

2--=2�1(@-1&�+*/+�+*-�7$=%(1-'�M/2�/�J<2> �M*(7*�M$;10�=/@-�+*-�2;))-2+($.�+*/+�*-�M/2�

                                                 
BF

��'/M;12@&�'-%$'+2�+*(2�$,2-'3/+($.�$8��H,:1 ��'(-8-�;.0�	-0-. �%5�F �M*(7*�'-8-'2�+$�/�%/22/)-�(.�
+*-�7$=%(1-'�2�(.+'$0;7+($.�+$�+*-�7$11-7+($.�/2�/�M*$1- ��'(-8-�;.0�	-0-. �%5�G!5���

!"
��*(2�(2�/�1-++-'�M'(++-.�+$�+*-�8/+*-'�$8�$.-�$8�/1��*/?:1>�2�2+;0-.+2�+*/+�+*-�7$=%(1-'�(0-.+(8(-2�/2�/�

H:I>� 8'$=� +*-� �/)*'(,5� � �*(2� (2� 71-/'1&� .$+� +*-� 7/2- � ,;+� +*-� /77$;.+� +*/+� *-� )(3-2� '-7/112� +*-� 2+$'&� $8�
/.$+*-'�$8�/1��*/?:>�2�2+;0-.+2�8'$=�8$'=-'�0/&2 �./=-1&�+*-��.0/1;2(��,<��/@'��,.�/1���'/,> �M*$�M(11�
,-�0(27;22-0�(.�7*/%+-'����5��
$'�/�0-+/(1-0�0(27;22($.�$8�+*-�1-++-' �2--�.5�GB�,-1$M5���



86 

 

/�'-1/+(3-�$8�/1��*/?:1>�2�%1/;2(,1- �+*$;)*�+*-'-�2--=2�+$�,-�.$�-3(0-.7-�+$�%$(.+�+$�*(2�

2%-7(8(7/11&�,-(.)�/�)'/.02$.5!B�

�-2%(+-� +*-� 7$=%(1-'�2� /%%/'-.+� 0(2+/.7-� 8'$=� -3-.+2 � '-7$.7(1(.)� +*-�

7$.+'/0(7+($.2�,-+M--.�+*-�7$==-.+/'&�/.0�+*-�1-++-'2�(2�.$+�/�2(=%1-�=/++-'�$8�/77-%+(.)�

/1��*/?:1>�2�/77$;.+�/.0�0(2=(22(.)�+*-�7$=%(1-'�25���*-'-�/'-�/12$�(.2+/.7-2�(.�M*(7*�/1�

�*/?:1>�2--=2�+$�1-/3-�$;+�7-'+/(.�0-+/(12�/.0�%-'*/%2�=(2'-%'-2-.+�+*-�8/7+2�(.�$'0-'�+$�

%'-2-.+�*(2�7/2-�=$'-�2&=%/+*-+(7/11&5��	-7$.7(1(.)�+*-2-�7$.+'/0(7+($.2�'-H;('-2�71$2-1&�

'-/0(.)�,$+*�/77$;.+2 �0-+-'=(.(.)�M*-+*-'�+*-�7$=%(1-'�2�3-'2($.�(2�%1/;2(,1- �M*-+*-'�

/1��*/?:1>� M$;10� */3-� */0� /� =$+(3-� 8$'� /� 21()*+1&� 0(88-'-.+� %'-2-.+/+($. � /.0� M*-+*-'�

$+*-'� 2$;'7-2� 2*-0� /.&� 1()*+� $.� +*-� H;-2+($. � +*-.� 7$=(.)� +$� /2� M-11�(.8$'=-0� /�

0-+-'=(./+($.�$.�+*-�1(@-1&�7$;'2-�$8�-3-.+2�/2�%$22(,1-5���.�M*/+�8$11$M2 ���M(11�/++-=%+�

+$� '-7$.2+';7+� /1��*/?:1>�2� %-'($0� $8� 2-71;2($.� (.� J<2� /.0� *(2� '-+;'.� +$� %;,1(7� 1(8-� (.�

�(2*/%;'�,&�7$11/+(.)�+*-�%$'+'/&/1�$8�+*(2�%-'($0�(.�+*-�1-++-'2�+*-=2-13-2�M(+*�+*/+�$8�+*-�

7$=%(1-'� /.0� $77/2($./11&� '-8-''(.)� +$� +*-� ,($)'/%*&� $8� ��,0� /1��*:8('� /1�
:'(2> � /1�

�;.H(0*�=(.�/1�I/1:1 �/.0�
/&Y/1�/1�+/8'(H/�,/&.�/1�(21:=�M/�1�?/.0/H/5���

4*-.� /1��*/?:1>� /''(3-0� (.� �(2*/%;'� (.� �*<�� /1�W/�0/� EFFLU;1&� BB"G � *-� M/2�

7$=(.)�8'$=�J<2 �M*-'-�*-�*/0�,--.� 1(3(.)�2(.7-�/+� 1-/2+�EF"�FBLB"FC�FK5!!� ��-�$8+-.�

                                                 
!B

��+�(2�.$+�%$22(,1-�+$�71/(=�+*(2�M(+*�7-'+/(.+& �,;+�-2%-7(/11&�(.�*(2�7$==-.+2�$.�1-++-'2�%-'+/(.(.)�
0('-7+1&� +$� +*-� 7$.+'$3-'2& � *-� 2--=2� +$� M'(+-� 8'$=� /� J<2>� %-'2%-7+(3- � M'(+(.) � 8$'� -P/=%1- � /,$;+� +*-�
7-1-,'/+($.2�$8�+*-�J<2>2�M*-.�/1��*/?:1>�'-+;'.-0�8'$=�*/3(.)�2;77-228;11&�0-8-.0-0�*(=2-18�/+�+*-�7$;'+�
$8�
/.6/'Z��'(-8-�;.0�	-0-. �%5�CF5�

!!
��*(2�7$.+'/0(7+2�+*-�/77$;.+�$8���,0�/1��*:8('�/1�
:'(2> �M*$�M'(+-2�+*/+�/1��*/?:1>�2+/&-0�(.�
&'(/�

8$'�+-.�&-/'2�/8+-'�*-�1-8+��/)*0:0Z�/1�
;,@> �%5�!"G5���2���%$(.+-0�$;+�(.�.5�B�/,$3- �*-�/12$�'-%$'+2�+*/+�/1�
�*/?:1>�%-'8$'=-0�+*-�%(1)'(=/)-�,-8$'-�)$(.)�+$�+*-��-3/.+ �M*(7*�7$.+'/0(7+2�/1��*/?:1>�2�$M.�/77$;.+�
(.�/1��;.H(0*�=(.�/1�I/1:15� ��-�M/2�M'$.)�$.�+*(2�0-+/(1�$8�+*-�&-/'2�,-+M--.��/)*0/0�/.0��(2*/%;'�/2�
M-115� � �*-� �;.H(0*� (2� .$+� -P%1(7(+� /,$;+� +*-� 0/+- � ,;+� 2+/+-2� +*/+ � /8+-'� *(2� +(=-� (.� +*-� �-3/.+� /.0� +*-�



87 

 

'-8-'2� +$�*(2� +(=-�(.�J<2�/2� +(=-�2%-.+�(.�2-71;2($.�Q�;?1/ �@*/1M/R �,;+�(+�M/2�.$+� +(=-�

0-3$+-0�-P71;2(3-1&�+$�2$1(+/'&�2%('(+;/1�-P-'7(2-25���1��*/?:1>�+-112�;2�+*/+�*-�M/2�/,1-�+$�

0-3$+-� *(=2-18� +$� +*-2-� %'/7+(7-2� $.1&� 2%$'/0(7/11&� ,-7/;2-� $8� +*-� 0(2+'/7+($.2� $8� N+*-�

-3-.+2�$8�+*-�/)- �7$.7-'.2�$8�+*-�7*(10'-. �/.0�+*-�.-7-22(+(-2�$8�-/'.(.)�/�1(3(.)5O!D���*-�

%*'/2-� N-3-.+2� $8� +*-� /)-O� 7-'+/(.1&� '-8-'2� +$� /� *$2+� $8� (22;-2 � /2� J<2� */0� (+2� 2*/'-� $8�

=(28$'+;.-2�(.�+*(2�%-'($0��0'$;)*+�/.0�-P+'-=-�7$10�1-0�+$�8/=(.- !E�+*-'-�M/2�%$1(+(7/1�

                                                                                                                                                 
%(1)'(=/)- �/1��*/?:1>�'-+;'.-0�+$�*(2�*$=-1/.0�QM/A/.R�(.�$'0-'�+$�1$$@�/8+-'�*(2�7*(10'-.5���-'- �*-�M'(+-2 �
*-� 2%-.+� +-.� &-/'2� 0-3$+(.)� M*/+� 8'--� +(=-� *-� */0� +$� 2%('(+;/1� -P-'7(2-2� ,-8$'-� '-+;'.(.)� +$� +-/7*(.)� (.�
�(2*/%;'Z�/1��;.H(0* �%%5�GB�G!5����8�N*$=-1/.0O�(2�+/@-.�+$�,-�J<2 �/.0�(8�*-�1-8+�*(2�%$2(+($.�(.��/)*0/0�
(.�	/6/,�EKKLU;1&�B"F#�/.0�2%-.+�+M$�&-/'2�(.�+*-��-3/.+�/.0�+*-��(6/?�,-8$'-�'-+;'.(.)�+$�J<2 �+*-.�+*/+�
M$;10�(.0--0�1-/3-�/%%'$P(=/+-1&�+-.�&-/'2�,-8$'-�*-�M/2�7/11-0�+$�+-/7*�(.��(2*/%;'�(.�EFFLBB"G5���*/+�
*-�M/2�(.�J<2�(.�EF"LB"FC�/+�+*-�1/+-2+�(2�2;))-2+-0�,&�/�1-++-'�+*/+�*-�M'$+-�+$��(&:��;6>'�/1�0/M1/���1>�(,.�
�;2/&.�$8��'0/2+:.5� � �.� +*-� 1-++-' � /1��*/?:1>� 7$.)'/+;1/+-2�*(=�$.�*(2�/%%$(.+=-.+�/2�
/.6/'�2�M/?>'�(.�
EF"LB"FC�Q�'/M;12@&�)(3-2�+*-�7$==$.�-'/�&-/'�/2�B"FG �M*(7*�(2�%$22(,1- �,;+�$.1&�BD�0/&2�$8�EF"��5�
8-11� (.� B"FG� �5�5R5� � �*$;)*� +*-� 0/+-� $8� *(2� 0(2=(22/1� 8'$=� +*(2� $88(7-� (2� 0(2%;+-0 � (+� 2--=2� 1(@-1&� +*/+� (+�
$77;''-0�(.�+*-�2/=-�&-/'5� ��1��*/?:1>� +/@-2�+*-�$%%$'+;.(+&�$8�+*-�7$.)'/+;1/+$'&�1-++-'� +$�'-H;-2+�,-++-'�
+'-/+=-.+�8$'�J<2 �/.0�(+�(2�71-/'�+*/+�*-�(2�M'(+(.)�8'$=�+*/+�7(+&5���'(-8-�;.0�	-0-. �(.+'$5�%%5�D!�DD�/.0�
%%5�BED�B#" �-2%5�%5�BEF5���$M-3-' �*(2�2+;0-.+��,<��/@'��,.�/1���'/,>�M'(+-2�$8�=--+(.)�/1��*/?:1>�8$'�+*-�
8('2+�+(=-�(.��/)*0/0�(.�U;=:0/��� �EF"L�/&�U;.- �B"FC �/.0�$8�2+;0&(.)�M(+*�*(=�1$.)�-.$;)*�+$�'-/0�/11�
$8�*(2�M$'@2�M(+*�*(= �+$�*/3-�*-/'0�*(=�'-/0�8'$=�+*-��9&:� �/.0�+$�8$'=�-.$;)*�$8�/�,$.0�M(+*�*(=�+$�
/2@�*(=�8$'�/�8/+M:�(.�2;%%$'+�$8�+*-��1=$'/3(02��2-(?;'-�$8�%$M-'�8'$=�+*-�A:�(8/�@(.)2 �/.0�/�1-++-'�8;'+*-'�
-1/,$'/+(.)�$.�+*-�=/++-'�/.0�'-7$==-.0(.)��,.�/1���'/,>�/.0�*(2�8/+*-'�+$��<2;8�,5��/2*8>.5���,<��/@'�
�,.�/1���'/,> �/1���M:Y(=�=(.�/1�H/M:Y(= ���==:'�J/1(,>�Q-05R ��/@+/,/��:'�/1��;':+* ��/('$ �BFFC �%5�
!E5���+�(2�(=%$22(,1-�+$�2/&�M(+*�7-'+/(.+&�*$M�1$.)��,<��/@'�2+;0(-0�M(+*�/1��*/?:1> �,;+�(+�M$;10�2--=�+$�
*/3-�,--.�/+�1-/2+�/�=$.+*�$'�+M$5���+�+*-�+(=-�M*-.�/1��*/?:1>�M'$+-�*(2�8/+M: ���,0��11:*��,.�/1���'/,( �
�,<��/@'�2�8/+*-' �*/0�.$+�&-+�'-7-(3-0�/.��/*0�8'$=�+*-��,,/2(0��/1(%*�8$'�+*-��1=$'/3(0�
;1+/.��<2;8�,5�
�/2*8>.�+*/+�*- ���,0��11:* �*/0�'-H;-2+-05� ��*-��/*0�M/2�8(./11&�(22;-0�$.�B!�	/6/, �EFBLB#�U;1&�B"FK5��
�,<��/@'��,.�/1���'/,> ��(+:,�2*/M:*(0�/1�6(11/�'-%'$0;7-0�(.��*/1:+*/�.;Y<Y��/'/,(&&/��/.�/1�,/',/'�8>�/1�
)*/',� /1�(21:=> � �;9/==/0� �/�1s� Q-05R � �$.2-6$� 
;%-'($'� 0-� �.3-2+()/7($.-2� �(-.+S8(7/2��)-.7(/�
�2%/t$1/�0-��$$%-'/7(u.��.+-'./7($./1 ��/0'(0 �BFFG �%5�!FD5� ��11�M-�7/.� 2/&�M(+*�7-'+/(.+&�(2� +*/+� +*-�
1-++-'�*/0�+$�*/3-�,--.�M'(++-.�,-8$'-�+*-.5���00(.)�+$�+*-�7$.8;2($.�(2�/1��*/?:1>�2�2+/+-=-.+�(.�+*-�1-++-'�
+*/+�*-�(2�%'-22-0�8$'�+(=-�/2�*-�(2�/,$;+�+$�1-/3- �.$+�8$'��*;'/2:. �,;+�8$'�+*-��(6/?5���-'*/%2�*-�*/0�+$�1(-�
/,$;+�*(2�0-2+(./+($.�$.�*(2�2-7$.0�-P(+�8'$=��/)*0/0�/2�*-�0(0�$.�*(2�8('2+Z�$'�=/&,-�*-�0(0 �(.�8/7+ �)$�
8('2+�+$�+*-��(6/?5���*-�6$;'.-&�8'$=��/)*0/0�+$��*$'/2/. �%$22(,1&�;.0-'+/@-.�M(+*�*(2�8/=(1& �=;2+�*/3-�
+/@-.�/+�1-/2+�2-3-'/1�=$.+*25��
$�(+�(2�%$22(,1-�+*/+��'/M;12@&�2�0/+(.)�$8�+*-�1-++-'�(.�H;-2+($.�(2�21()*+1&�
$88�/.0�+*/+�/1��*/?:1>�/''(3-0�(.�J<2�/+�2$=-�%$(.+�(.�EFBLB"FK5�

!D
��;.H(0* �%5�G!5�

!E
�
--��'/M;12@&�2�(.+'$0;7+($. ��'(-8-�;.0�	-0-. �%5�!C5��
$'�+*-�-88-7+2�(.�J<2�(+2-18 �2--��'(-8-�;.0�

	-0-. �%5�G#5�



88 

 

;.'-2+ !#�/.0�+*-�(.6;2+(7-�$8�/�+&'/..(7/1�$88(7(/1�1-0�/1��*/?:1> �/%%/'-.+1&�3$1;.+/'(1& �+$�

1-/3-� +*-� 7(+&� 8$'� /� &-/'5!G� � �;+� /1��*/?:1>� M/2� 7$.7-'.-0� M(+*� =$'-� +*/.� +*-� */'2*�

%*&2(7/1�/.0�%$1(+(7/1�7$.0(+($.2�$8�J<2Z�*-�M/2�/12$�0--%1&�7$.7-'.-0�M(+*�+*-�2%('(+;/1�

2+/+-�$8�*(2�/)-5� ��(2�1-++-'2�'-3-/1� +*/+�/1��*/?:1>�2� +(=-�(.�J<2�M/2�/12$�2%-.+�/7+(3-1&�

%'$=$+(.)�+*-�/)-.0/�$8�*(2�=/.(8-2+$ ��9&:���;1<=�/1�0>.5�

�*(2� %'$=$+($.� +$$@� =/.&� 8$'=25� � �*-� =$2+� )-.-'/1� $8� +*-2-� 1/&� 2(=%1&� (.�

(.8;2(.)� /11� $8� +*-2-� 1-++-'2� M(+*� +*-� 2%('(+� /.0� (0-/2� $8� +*-� 	-3(3/15� � �*-� �-'=/.�

+'/.21/+$'� $8� +*-� 1-++-'2 � �$'$+*-/� �'/M;12@& � */2� 8(11-0� *-'� .$+-2� M(+*� (.2+/.7-2� $8�

0(27;22($.2�0'/M.�8'$=�+*-��9&:�5!C�

�*-'-�/'-�$+*-'�M/&2�(.�M*(7*�/1��*/?:1>�8;'+*-'-0�*(2�/)-.0/�=$'-�/7+(3-1&5��
$'�

$.- � *-� '-7';(+-0� &$;.)-'� 27*$1/'2� +$� *(2� 7/;2-5� � �.� $.-� 1-++-' � *-� /00'-22-2� /� &$;.)�

/7H;/(.+/.7-�M*$�*/2� 6;2+� 7$=%1-+-0� +*-� 2+;0&�$8� 8(H*�/.0�,-11-2� 1-++'-25� ��-� +-112�*(=�

+*/+� *-� 2*$;10�.$+�,-� 2/+(28(-0�M(+*�*/3(.)�8;18(11-0� +*-� 7$11-7+(3-�0;+&� Q8/'I�@(8:&/R�$8�

2+;0&(.)�8(H* �,;+�2*$;10�)$�$.�+$�8;18(11� +*-�(.0(3(0;/1�0;+&�Q8/'I��/&.R�$8�%;'2;(.)�+*-�

                                                 
!#

� �*-'-� M-'-� $.)$(.)� ,/++1-2� ,-+M--.� 3/'($;2� 7$.+-.0-'2� +$� %$M-'� (.� 
-16;@� 1/.02� /2� M-11� /2�
/22/22(./+($.2� 7/''(-0�$;+� ,&��:A(.(+-2Z� 2--��'/M;12@&�2�(.+'$0;7+($. ��'(-8-�;.0�	-0-. � %%5�!C�!F5� �
$'�
%$1(+(7/1�;.'-2+�(.�J<2 �2--��'(-8-�;.0�	-0-. �%5�BEF5���*-�1-++-'�(2�H;(+-�3/);- �'-8-''(.)�+$�2-18�(.+-'-2+-0�
/.0�7$.81(7+(.)�M$'02�+*/+�*/3-�M$.�$3-'�+*-�.$+/,1-2�$8�+*-�'-)($.�,-7/;2-�$8�)'--0�/.0�2+;,,$'..-22�/.0�
M*(7*� */3-� 1-0� +$� 0(88(7;1+(-2� /.0� 0-/01$7@5� � �*-� 1-++-'� -.02� ,&� 2+/+(.)� +*-� 7$==$.�0-2('-� $8� /11� (.� +*-�
'-)($.�+*/+�/�;.(3-'2/11&�+';2+-0�%-'2$.�,-�2-.+�,/7@�+$�+*-=5���1��*/?:1>�2;))-2+2�+*/+�(8�+*-�'-7(%(-.+�$8�
+*-�1-++-' � +*-�.-M1&�./=-0�M/?>'��;6>'�/1��/M1/ �7$=%1(-2�M(+*�*(2�'-H;-2+2 � +*-�%'/&-'2�$8�+*-�%($;2�$8�
J<2�$.�*(2�,-*/18�M(11�,-�2-7;'-05�

!G
��'(-8-�;.0�	-0-. �%5�B#!5���1��*/?:1>�M'(+-2�+*/+�*-�1-8+�J<2�+$�,-�'(0�$8�+*-�2()*+�$8�/�7';-1�+&'/.+�

+$�M*$=�.$+*(.)�(2�*$1&5���8+-'�/�&-/' �;.2%-7(8(-0�.-7-22(+&�8$'7-0�*(=�+$�'-+;'.�/.0�*-�8$;.0�+*-�(.6;2+(7-�
/2�*-�*/0�1-8+�(+�/.0�+*/+�+*-�+$'+;'-�$8�+*-�%-$%1-�*/0�,--.�=;1+(%1(-05���*-'-�(2�1(++1-�8;'+*-'�(.8$'=/+($.�
+*/+�M$;10�/11$M�8$'�2%-7;1/+($.�/,$;+�M*$�+*(2�+&'/.+�7$;10�,- �M*-'-�/1��*/?:1>�2%-.+�+*/+�&-/' �$'�M*/+�
$+*-'�8/7+$'2�=()*+�*/3-�1-0�*(=�+$�1-/3-�+*-�7(+&�8$'�/�&-/'5���

!C
� N�.� +*-('�7$.+-.+ � +*-� 1-++-'2�/.0�0(27$;'2-2�/'-�71$2-1&�'-1/+-0� +$�/1��*/?:1>�2�=/2+-'%(-7- � �9&:��

�;1<=�/1�0>.5O���'(-8-�;.0�	-0-. �%5�BB5�



89 

 

*()*-2+�$8�+*-�27(-.7-2���(1=�/1�:@*('/5���-�+-112�+*-�&$;.)�=/.�+*/+�8(H* �M*(7*�8$11$M2�

+*-� W;/'+-'� $8� �7+2� $8� 4$'2*(%� Q';,�� /1��(,:0:+R� (2� +*-� .$'=� /.0� =-/2;'-� 8$'� +*$2-�

$77;%(-0�M(+*�M$'101&�27(-.7-2�/.0�+*-�7$==$.�%-$%1-5���*(2�71-/'��'-8-'-.7-�+$�+*-�8('2+�

H;/'+-'� $8� +*-� �9&:�� (=%1(-2� /1��*/?:1>�2� /22;=%+($.� +*/+� +*-� /00'-22--� $8� +*-� 1-++-'� (2�

8/=(1(/'�M(+*�+*-�M$'@5!K���

�.� /00(+($.� +$� '-7';(+(.)� &$;.)� 27*$1/'2� +$� +*-� 7/;2-� $8� '-3(3(.)� +*-� '-1()($;2�

27(-.7-2 �/1��*/?:1>�/12$�;2-0�*(2�(.81;-.7-�+$�%'$=$+-�1(@-�=(.0-0�27*$1/'2�+$�%'$=(.-.+�

%$2(+($.25����.�/�1-++-'�+$�
/@*'�/1��;1@�Q05�#""LBB"GR �M/?>'�$8�
/.6/' �/1��*/?:1>�M'(+-2�

+*/+ �+*$;)*�$.-�=()*+�+*(.@�+*/+�/�6;0)-2*(%�(2�/�%$2(+($.�+*/+�0-/12�M(+*�M$'101&�/88/('2�

/.0�2*$;10� +*-'-8$'-�,-�)(3-.� +$�/�M$'101&�7/.0(0/+- � +*-�$%%$2(+-�(2� +*-�7/2-5� �
(.7-�/�

6;0)-�2(+2�(.�+*-�%1/7-�$8� +*-��'$%*-+ �(+�(2�-22-.+(/1� +$�/%%$(.+�/�7/.0(0/+-�M*$�M(11�,-�

M$'+*&�$8�+*(2�%$2(+($.�/.0�M(11�0$�.$+*(.)�(.�*(2�$88(7-�+*/+�M$;10�2*/=-�*(=�$.�+*-�0/&�

$8�6;0)=-.+ �(5-5�/�%($;2�=/.5���1��*/?:1>�*/2�6;2+�2;7*�/�=/.�(.�=(.0�8$'�/�%$2(+($.�(.�

U;'6:. �/�=/.�M(+*$;+�%/'/11-1�(.�%(-+&�/.0�-P-=%1/'&�(.�*/3(.)�+'/.28$'=-0�*(2�1(8-5!F���

�� 1/+-'� 1-++-'� +$� n(&:�� /1��;1@ � M/?>'� $8� 
;1+/.� �;*/==/0 � 8'$=� +*-� &-/'�

#""LBB"C�/12$�'-8-'2�+$�/�=/.�8'$=�U;'6:. �/1=$2+�7-'+/(.1&�+*-�2/=-�=/.�0-27'(,-0�(.�+*-�

1-++-'�+$�
/@*'�/1��;1@5���*(2�(2�/1��*/?:1>�2�8'(-.0�/.0�7$=%/.($.�$8�!"�&-/'2 ��,':*>=�(�

                                                 
!K

� �'(-8-� ;.0� 	-0-. � %%5� BKG�BKF5� � �*-� '-7(%(-.+� $8� +*-� 1-++-'� (2� $.-� �,<� /1��/9:2(.� �/2�<0� ,5�
�;9/==/0�(,.��*:.(= �M*$�M/2�,$'.�(.��(2*/%;'�$.�	/,>�����EGELB"CB�/.0�)'-M�;%�(.�J<25���(2�8/+*-'�
�;9/==/0�,5��*:.(=�M/2�$.-�$8�+*-�7$;'+�%$-+2�$8��(X:=�/1��;1@5���/2�<0�M'$+-�/�,$$@�%'/(2(.)��;�>.�
/1��;1@ �+*-�0-%;+&�M/?>'�$8�
/.6/'5���-�1(3-0�(.��-/'+�/.0�0(-0�+*-'-�(.�	/,>����##DLBB#K5���2�M-�@.$M�+*-�
,('+*�0/+-�$8�+*-�'-7(%(-.+ �EGELB"CB �M-�7/.�8/('1&�2/8-1&�/22;=-�+*/+�*-�7$=%1-+-0�*(2�2+;0(-2�,-8$'-�/1�
�*/?:1>�2�'-+;'.�+$�+-/7*(.)�(.�EFFLBB"G �/+�M*(7*�%$(.+�*-�M$;10�*/3-�,--.�D#5���'(-8-�;.0�	-0-. �%%5�DK�
DF5���

!F
��'(-8-�;.0�	-0-. �%%5�B"#�B"C5�



90 

 


/,,:@� Q05� #BDLBBBFR D"� M*$ � /1��*/?:1>� M'(+-2 � /77$=%/.(-0� *(=� 8'$=� J<2 � +*'$;)*�

�(2*/%;' ��/)*0/0 �
&'(/ � /.0� +*-��(6:?5� � �/3(.)�,--.�/1��*/?:1>�2� 7$=%/.($.�0;'(.)�

+*-� 7'(2(2� (.� �/)*0/0� /.0� +*-� &-/'2� 0;'(.)� M*(7*� +*-� �9&:�� M/2� M'(++-. � /.0� */3(.)�

-/'.-0� /1��*/?:1>�2� 8/3$'/,1-�0-27'(%+($. �(+�(2�71-/'� +*/+� *-�M$;10�*/3-� ,--.� /� 8-11$M�

+'/3-1-'�(.�+*-�2%('(+;/1�2-.2-�/2�M-115���'$=$+(.)�+*-�7/'--'�$8�/�71$2-�8'(-.0�7$;10�2(=%1&�

,-� /� =/++-'� $8� %-'2$./1� 1$&/1+& � ,;+� /1��*/?:1>� (2� /12$� 71-/'� (.� /');(.)� 8$'� *(2�

H;/1(8(7/+($.2� (.� +-'=2� $8� *(2� 27';%;1$;2.-22� QM/'/�R� /.0� %(-+&� Q+/HM:R5DB� � �'$=$+(.)�

�,':*>=�(�
/,,:@��M$;10�/03/.7-�/�8'(-.0�,;+�/12$�/�7$='/0-5D!���2�+*-�1-++-'�+$�
/@*'�/1�

�;1@� =/@-2� 71-/' � /1��*/?:1>�2� 1/')-'� /(=� (2� +$� %'$=$+-� �+*-'M$'101&27*$1/'2� +$�

'-1()($;2�%$2+2�2;7*�/2�+*/+�$8�H:I>5���

�-&$.0�'-7';(+(.)�/.0�%'$=$+(.)�(.(+(/+-2 �/1��*/?:1>�/12$�2$;)*+�+$�,'$/0-.�*(2�

/;0(-.7-�,&�0(2+(11(.)�+*-�%'-27'(%+($.2�$8�+*-��9&:��(.+$�2=/11-'�+'/7+2�/.0�1-++-'2 �/.0�,&�

M'(+(.)� �>=(&:�� /1�2/�:0/� +$� '-/7*� /.� /;0(-.7-� 1(+-'/+-� (.� �-'2(/.� ,;+� .$+� �'/,(75��

�1+*$;)*�*-�71-/'1&�;.0-'2+$$0�+*/+�+*-�-1(+-�*-�/00'-22-0�M$;10�.$+�8$11$M�*(2�-P/=%1-�

$8�1-/3(.)�%$2(+($.2�$8�%$M-'�/.0�%'-2+()-�8$'�/�1(8-�$8�%(-+&�/.0�2%('(+;/1�7;1+(3/+($. �*-�

0(0�*$%-�+$�2%;'�+*-=�$.�+$�=$0-2+�-88$'+2�(.�+*(2�'-2%-7+5���-�2--=2�+$�*/3-�,--.�/�2$'+�

                                                 
D"

��'/M;12@&�7(+-2��*:,(+> � +*-�-0(+$'�$8�$.-�$8� +*-�-0(+($.2�$8� +*-� 1-++-'2 �M*$�71/(=2� +*/+� +*-� +M$�
=;2+� ,-�(0-.+(7/15� � 
*-� 8;'+*-'� .$+-2� +*/+� +M$�0-/+*�0/+-2� /'-�)(3-.�(.� +*-� 2$;'7-25� ��.� +*-�,/2(2�$8� +*-�
2-7$.0�1-++-'�0/+(.)�8'$=�#""�(.�M*(7*�*-�(2�=-.+($.-0�,&�./=- �2*-�(2�/,1-�+$�';1-�$;+� +*-�-/'1(-'�0-/+*�
0/+-�$8�EF!LB"FK �/.0�7$.8('=�+*-�1/+-'�0/+-�$8�#BDLBBBF5���'(-8-�;.0�	-0-. �%%5�!G�!C5�

DB
��,<��:=(0�/1��*/?:1> ��/@:+>,�(�8:'2>�(��*/??:1> �%5�DD5�

D!
��'(-8-�;.0�	-0-. �%%5�BBG�BBC5���



91 

 

$8�2%('(+;/1�/03(2$'�+$�2$=-�
-16;@�$88(7(/12�(.�+*(2�%-'($05DD���.�+*(2�7/%/7(+& �*-�M$'@-0�

+$�2%'-/0�+*-�(.81;-.7-�/.0�%'-2+()-�$8�+*-�'-3(3/1�*-�/03$7/+-0 �+$�)/(.�+*-�%/+'$./)-�$8�

%'$=(.-.+� $88(7(/12 � /.0� /12$� +$� (.81;-.7-� $88(7(/12� (.� ,$+*� M$'101&� /.0�

$+*-'M$'101&/88/('25���

�� 2+'(@(.)� -P/=%1-� $8� +*(2� $77;'2� (.� /� 1-++-'� M'(++-.� +$� 
/@*'� /1��;1@� ,-+M--.�

EF"LB"FC� /.0� #""LBB"G � M*(7*� '-3-/12� /� =-.+$'�0(27(%1-� '-1/+($.2*(%� ,-+M--.� +*-� +M$�

                                                 
DD

�4*-.�'-/0(.)�$.-�$8�/1��*/?:1>�2�1-.)+*&�/0=$.(+($.2�$8�/�
-16;@�$88(7(/1 �(+�(2�2+'(@(.)�+$�7$.2(0-'�
*$M� 1(++1-� '-2-=,1/.7-� +*-� 1(3-2� 1-0�,&�*(2�/00'-22--2�,$'-� +$� +*-� 1(8-� +*/+� *-� /0=$.(2*-0� +*-=� +$� 1-/05��
�$.2(0-'� +*-� 8$11$M(.)� /03(7-� +$� �:6� /1��/�:1>� �,<� /1�W:2(=� ��1>� �;�/&&/0� /1��>.� �;�>.� /1��;1@ � /�
=-=,-'�$8�+*-�(.81;-.+(/1���=>0>�8/=(1&�$8��*$'/2/. �M/?>'�2�'-%'-2-.+/+(3-�8'$=�EF"LB"FG�#BBLBBBC �8('2+�
;.0-'�
/@*'�/1��;1@�/.0�+*-.�;.0-'�*(2�2$. ��;9/==/0�,5�
/@*'�/1��;1@��


/13/+($.� (.� +*-� �+*-'� 4$'10� M/2� /++/7*-0� +$� +M$� 7$.0(+($.2�� /,2+/(.(.)� 8'$=�
2--@(.)�)'/.0-;'�/.0�'-8'/(.(.)�8'$=�-3(10$(.)5���3-'&$.-�M*$�2+'(3-2�/8+-'�7$==/.0�$'�
/;+*$'(+& � M*$2-� 2+'(3(.)� /8+-'� )'/.0-;'� (2� %1/(. � /.0� -3-'&$.-� M*$� 0-3$+-2� *(=2-18� +$�
-.+-'+/(.=-.+ � +*-� %1-/2;'-2� $8� &$;+*� /.0� %-$%1-� $8� .$� ;.0-'2+/.0(.) � *-� */2� ,--.�
=/'@-0� ,&� -3(10$(.)5� � �$� *$%-� 8$'� 2/13/+($.� M(+*$;+� 8;18(11(.)� (+2� '-H;('-=-.+2� (2� %;'-�
/''$)/.7-5���.0�+$�0-.&�+*/+�+*-2-�/'-�+*-�7$.0(+($.2�8$'�2/13/+($.�(2�+$�/77;2-�+*-�W;'�:.�
$8�1&(.)5���'(-8-�;.0�	-0-. �%5�BGB5�

�+�(2�0(88(7;1+� +$� +/@-� 2;7*�/�%/22/)-�/+� 8/7-�3/1;-�M*-.�(+�(2�/00'-22-0� +$�/�=/.�M*$�7/=-� 8'$=�/�
%'$=(.-.+�8/=(1&�(.�+*-�/0=(.(2+'/+($.�$8�+*-�
-16;@2 �/.0�M*$�*(=2-18�M-.+�$.�+$�/�3-'&�2;77-228;1�7/'--'�
(.� 3/'($;2� /0=(.(2+'/+(3-� $88(7-2 � %'$%-11-0 � .$� 0$;,+ � ,&� +*-� 3-'&� /=,(+($.� 8$'� )1$'& � /;+*$'(+&� /.0�
7$==/.0�+*/+�/1��*/?:1>�7$.0-=.25���8�/1��*/?:1>�M/2�/M/'-�+*/+�+*(2�M/2�*$M�=/++-'2�2+$$0 �M*&�M$;10�
*-�,$+*-'�M'(+(.)�2;7*�/�%/22/)- �̀��$'-�%;??1(.)�2+(11�(2�+*-�H;-2+($.�$8�M*&�';1-'2�0-3$+-0�+$�/7H;('(.)�
%$M-'�2$1(7(+-0�2;7*�7$.0-=./+($.2�$8�+*-('�1(3-2�/.0�%;'2;(+2 �̀��.0�&-+ �/)/(.�/.0�/)/(.�(.�*(2�1-++-'2 �M-�
8(.0�/1��*/?:1>�)(3(.)�/03(7-�+$�';1-'2�+*/+ �(8�(+�M-'-�+/@-. �M$;10�*/3-�+$�-.+/(1�+*-('�1-/3(.)�$88(7-5���.0�
(.�8/7+�M-�8(.0�-3(0-.7-�+*/+�2;7*�/0=$.(+($.2�M-'-�-P%-7+-0�$8�*(=5���.�/.�/00'-22�+$�
/.6/' �/1��*/?:1>�
M'(+-2�+*/+�0(27$;'2-2�$8��;21(=�
7*$1/'2�,-8$'-�+*-��/1(@�(��21:=�7$.3-.+($./11&�7$.2(2+�$8�8$;'�%/'+2��BR�
%'/&-' �!R�%'/(2- �DR�/03(7- �ER�/2@(.)�+*/+�/�M(2*�,-�)'/.+-05���1��*/?:1>�2�/03(7- �(.�+*(2�(.2+/.7- �(2�1(@-�
*(2�/03(7-�+$�';1-'2�(.�$+*-'�1-++-'2��+;'.�/M/&�8'$=�+*-�M$'10�/.0�+$M/'02��$05���'(-8-�;.0�	-0-. �%%5�GK�
GF5� � �+*-'� /.-70$+-2� /12$� 2;%%$'+� +*-� 3(-M� +*/+� 2;7*� '$&/1� /0=$.(+($.� M/2� /� 7$.3-.+($.5� � 4*-.� /1�
W;2*/&'>� /.0� /1�U;M/&.>� /%%-/'-0� ,-8$'-� �(X:=� /1��;1@ � *-� '$2-� +$� )'--+� +*-=5� � 4*-.� +*-� 
;8(� /1�

:'/=/0*>�7/=-� +$�*(= ��(X:=�/1��;1@�/7+;/11&�7-0-0�*(2�7*/('� +$�*(=5� �4*-.�/2@-0�M*& �*-� 2/(0� +*/+�
'-1()($;2�27*$1/'2� Q;1/=:�R�$88-'�$,2-H;($;2�%'/(2-�Q/12$�%/'+�$8� +*-�8$'=;1/� +*/+�/1��*/?:1>�7(+-2�/,$3-kR�
M*(1-�/1�
:'/=/0*>�$%-.1&�;%,'/(02�*(=�8$'�*(2�=(2+/@-2�/.0� +&'/..(7/1�=-/2;'-25� �
$'�/�2+/+-2=/.�M*$�
M/.+2�+$�1-/0�/�'()*+-$;2�1(8- �(+�(2�.-7-22/'&�+$�2%-.0�+(=-�(.�+*-�3(7(.(+&�$8�%($;2�=-.5��
--��'(@/��1/22-. �
�-'��(++1-'-�4-)��
+;0(-.�?;'�	-1()($.2%$1(+(@�;.0�	-1()($2(+a+�0-'�2%a+-'-.��,,/2(0-.��-(+ �4(-2,/0-.��

'(+?� 
+-(.-'� �-'1/) � BFKB � %%5� CD�CE5� � �*-2-� /'-� (.+-'-2+(.)� M$'02� 8'$=� /� =/.� M*$� 7/=-� +$� -=,$0&�
	-/1%$1(+(@�+$�1/+-'�)-.-'/+($.25���+�(2�+-=%+(.)�+$�0(2=(22�2;7*�/0=$.(+($.2�/2�-=%+&�8$'=/1(+(-25���.0�&-+ �
/2�M-�2*/11�2--�,-1$M �/1��*/?:1>�-P-'+-0�'-/1�-88$'+�(.�2%'-/0(.)�*(2�0$7+'(.-�/=$.)�+*-�'/.@2�$8�+*-�
-16;@�
/0=(.(2+'/+($. �(.0(7/+(.)�+*/+�*-�0(0�.$+�2--�*(2�/0=$.(+($.2�/2�=-'-�)-2+;'-25���-'*/%2�)'/.0�/0=$.(+($.2�
M-'-� .-7-22/'&� +$� /7*(-3-� =(.$'� 3(7+$'(-25� � �.� +*-� 1-++-'� H;$+-0� /,$3- � /1��*/?:1>� 71$2-2� M(+*� /� =$'-�
'-/1(2+(7�2;))-2+($.���;�>.�/1��;1@�2*$;10 �/+�+*-�3-'&�1-/2+ �)(3-�;%�M(.-5���'(-8-�;.0�	-0-. �%5�BGD5�



92 

 

=-.5DE� � �.�=/.&� 1-++-'2� +*/+� /1��*/?:1>�M'$+-� +$�$88(7(/12 � +*-� 1-.)+*&� /0=$.(+($.2� +*/+�

=/@-�;%�+*-�=/6$'(+&�$8�+*-�1-++-'�2--=�+$�,-�/�'-H;(2(+-�%'-1;0-�+$�/�'-H;-2+�7$=(.)�/+�

+*-�-.0�$8�+*-�1-++-' �2$=-+(=-2�8$'�(.+-'3-.+($.�8$'�+*-�%-$%1-�$8�J<2 �2$=-+(=-2�8$'�*-1%�

8$'�/�8'(-.0 �2$=-+(=-2�+$�-.7$;'/)-�+*-�0$./+($.�$8�/1=25� ��.� +*(2�(.2+/.7- � +*-'-�(2�.$�

2;7*�'-H;-2+Z�+*-�1-++-'�M/2�M'(++-.�2$1-1&�+$�%'$3(0-�(.2+';7+($.�+$�/�0(27(%1-5�

�*-�$%-.(.)� /00'-22� 2*$M2� +*/+� +*-'-�M/2� /�)$$0�0-/1�$8�(.+(=/7&�,-+M--.� /1�

�*/?:1>� /.0� 
/@*'� /1��;1@5� � �-� M'(+-2� +*/+� *$.$'(8(7� /00'-22-2� 2;7*� /2� /=>' � 
M$'0�

Q9;2:=R � /.0� �'0-'� Q.(X:=R� /'-� =-'-� +(+1-2 � /.0� H;$+-2� /� �/0(+*� +*/+� 2/&2 � N�� /.0� +*-�

,-1(-3-'2� $8� =&� 7$==;.(+&� /'-� 8'--� $8� 0(22(=;1/+($.5O� � �-� 8;'+*-'� M'(+-2� +*/+� +*-� +';-�

%'(.7-2�/'-�+*$2-�M*$�%$22-22�,$+*�+*-�-P+-'($'�/.0�(.+-'($'�+'/(+2�$8�/�%'(.7- �+*$;)*�+*-&�

=/&�.$+�,-� '-7$).(?-0� /2� 2;7* � M*(1-�$.-�M*$� (2� '-7$).(?-0� /2� /�%'(.7-�,;+� 1/7@2� +*-�

(..-'�-22-.7-�$8�%'(.7-0$=�(2�(.�8/7+�/�%'(2$.-'5D#���*;2 ��
/@*'�/1��;1@�2�-/'+*1&�'/.@�(2�

                                                 
DE

��*(2� 1-++-'�=/&�%$22(,1&�*/3-�,--.�M'(++-.�(.��(2*/%;'5� ��*-� 1-++-'�=-.+($.2��>=(&:�� /1�2/�:0/ �
M*(7*� /1��*/?:1>� +-112� ;2� M/2� M'(++-.� ,-8$'-� *(2� '-+;'.� +$� +-/7*(.) � �,<� �:=(0� /1��*/?:1> � �(+:,� /1�
=;2+/Y8:�=(.��(1=�/1�;Y<1 ��/6M:�n/MM�Q-05R ��-(';+���/'��*(/�/1��$;'/+*�/1��'/,( �BFFC �3$15�B �%5�BE5��
�$;&)-2� 2;))-2+2� +*/+� +*-� ,$$@� M/2� M'(++-.� 2*$'+1&� ,-8$'-� /1��*/?:1>�2� '-+;'.� +$� +-/7*(.) � �/;'(7-�
�$;&)-2 ��22/(�0-�7*'$.$1$)(-�0-2�œuvres de al-Ghazali (Algazel), Michel Allard (ed.), Beirut: Recherche 
de l’Institut de Lettres Orientales 14, 1959, p. 60.  I see no way of determining this with any certainty.  
Since Fakhr al-Mulk held the office of waz>r during almost exactly the same period as al-Ghaz:l>�2 first 
post-Baghdad period in J<s, 490/1096-500/1106, this cannot be used either to further narrow the range of 
dates of composition.  As Fakhr al-Mulk was assassinated on 10 Mu9arram 500/9 September 1106, the 
letter could have been written in the two months between al-Ghaz:l>’s assuming his post in Nishapur in 
Dh< al-Qa`da 499/July 1106 and Fakhr al-Mulk’s death the following year.  The letter, however, indicates a 
relationship that was not likely to have sprung up in a mere two month period, and so is also relevant to a 
discussion of the relationship between the two men during the  J<s period.  For��'/M;12@&�2�0(27;22($.�$8�
+*-�0/+(.) �2--��'(-8-�;.0�	-0-. �%5�!G�

D#
��*(2 �+$$ �(2�/�7$.3-.+($.�$8�2$'+2 �,;+�/1��*/?:1>�+/@-2�(+�+$�/�)'-/+-'�-P+'-=-�*-'-�+*/.�-12-M*-'-5��

4*-.� /00'-22(.)� 
/.6/' � 8$'� -P/=%1- � *-� /12$� 2/&2� +*/+� *-� M(11� 0(2%-.2-� M(+*� 8$'=/1(+&� /.0� $,2-H;($;2�
%'/(2- �,;+�M(+*�+*-�-P7;2-�+*/+�$.-�2$�=/).(8(7-.+�0$-2�.$+�.--0�+$�*/3-�*(2�=/).(8(7-.7-�%$(.+-0�$;+�/.&�
=$'-�+*/.�+*-�2;.�'-H;('-2�+*/+�(+2�-.$'=(+&�/.0�,'()*+.-22�,-�.$+-05���*/+�(2�+$�2/& �*-�;2-2�+*-�$%%$'+;.(+&�
$8�0(2%-.2(.)�M(+*�$,2-H;($;2�%'/(2-�+$�0(2%-.2-�$,2-H;($;2�%'/(2-5���'(-8-�;.0�	-0-. �%5�GF5�



93 

 

0(27$;.+-0Z�*-�(2�/00'-22-0�/2�/�=-=,-'�$8�/�8-11$M2*(%�$8�M$;10�,-�$+*-'M$'101&�/=('2�

2+/.0(.)�,-1$M�/1��*/?:1>�(.�/�'-1/+($.2*(%�$8�0(27(%1-�+$�=-.+$'5���

�*-� 1-++-'� 0(88-'2� 8'$=� =$2+� 1-++-'2� M'(++-.� +$� 
-16;@� $88(7(/125� � �$2+� /0=$.(2*�

+*-=�+$�+*(.@�$8�+*-�M$'10�+$�7$=-�/.0�+$�7$=%$'+�+*-=2-13-2�/77$'0(.)1&�(.�+*(2�M$'105��

�*(2�1-++-'�7-'+/(.1&�;')-2�
/@*'�/1��;1@�+$�';1-�$3-'�+*-�N/'=(-2O�$8�*(2�%/22($. �/.)-' �

/.0�7;..(.) �/.0�+*;2�+$�,-7$=-�/�+';-�%'(.7-Z�,;+�-3-.�+*/+�(.+'$0;7+$'&�/0=$.(+($.�*/2�

+*-� +$.-�$8�-.7$;'/)-=-.+� +$�$.-�/1'-/0&�7$.3-'+-05� ��*-� '-=/(.0-'�$8� +*-� 1-++-'�0-/12�

M(+*� =-+/%*&2(7/1� /.0� 7$2=$1$)(7/1� =/++-'2� $8� *$M� +*(2� M$'10� '-1/+-2� +$� +*-� �+*-'�

4$'105� � �.�-88-7+ �(+�$88-'2� +*-$'-+(7/1�(.2+';7+($.� +$�/�0(27(%1-� 2--@(.)�+*-��+*-'�4$'10�

'/+*-'�+*/.�2+-'.�M/'.(.)�+$�/�';1-'5�

�*(2�%/'+(7;1/'�1-++-'�/12$�7$.+/(.2�=$'-�=/+-'(/1�0'/M.�8'$=�+*-��9&:��+*/.�=$2+5��


$'�-P/=%1- �/1��*/?:1>�-P%1/(.2�+*/+�+*-�M(11�$8��$0�(2�/+�M$'@�(.�/11�-3-.+2�M(+.-22-0�(.�

+*-�M$'10�/.0�+*/+�+*-�+';-�'-/1(+&�(2�.$+�+*-�%*&2(7/1�$.-�+*/+�M-�2-- �,;+�+*-�0(3(.-�$.-�

+*/+� M(11� ,-7$=-� 71-/'� +$� ;2� /8+-'� 0-/+*5� � �*(2� (0-/� (2� =;7*� +*-� 2/=-� /2� +*-� /11-)$'& �

0(27;22-0�(.��*/%+-'� � �$8� +*-� 7*/(.�$8� 7/;2-2� 1-/0(.)�8'$=�/�,1/7@-.-0� 2*--+� $8�%/%-'�

+*'$;)*�(.@ �/�%-.�/.0�/�*/.0�;1+(=/+-1&�+$��$0 �M*(7*�(2�8$;.0�(.��(+:,�/1�+/M9>0�M/�1�

+/M/@@;15DG���*$;)*�*-�0$-2�;2-�+*-�/11-)$'&�$8�+*-�%-.�(.�/�2(=%1(8(-0�8$'=�(.�/.$+*-'�

1-++-'�+$�/�=/.�(0-.+(8(-0�,&�+*-�7$=%(1-'�/2�N$.-�$8�+*-�)'-/+�$.-2 ODC�/1��*/?:1>�'-2$'+2�

+$�/�0(88-'-.+�(=/)-�+$�=/@-�+*-�2/=-�%$(.+�(.�+*(2�1-++-'5���-�M'(+-2�$8�+*-�'-1/+($.2*(%�$8�

                                                 
DG

�
--�,-1$M �%5�B!G�8$'�/�,'(-8�0(27;22($.�$8�+*(2�%/22/)-5��
--�/12$��*/%+-'��5��

DC
��'(-8-�;.0�	-0-. �%5�BGF5���



94 

 

+*(2�M$'10�+$�+*-��+*-'�4$'10�/2�+*-�'-1/+($.2*(%�$8�/�'-81-7+($.�(.�/�=(''$'�+$�+*-�M$'10�

8/7(.)�+*-�=(''$' �=;7*�/2�*-�0(27;22-2�+*(2�=/++-'�(.��(+:,�/1�Y/,'�M/�1�2*;@'5DK���

�.1(@-� +*-� &$;.)� 2+;0-.+� 0(27;22-0� /,$3- � M*$2-� 8/=(1(/'(+&� M(+*� +*-� �9&:�� /1�

�*/?:1>� /22;=-2 � 
/@*'� /1��;1@� (2� .$+� '-8-''-0� +$� /1��*/?:1>�2� =/2+-'%(-7-� 8$'� 8;'+*-'�

(.2+';7+($.� (.� +*-2-� =/++-'25� � 	/+*-' � *-� (2� '-8-''-0� +$� /� �-'2(/.� 2&.$%2(2� $8� +*-� �9&:� �

./=-1&� �>=(&:�� /1�2/�:0/ � +$� H;(-+� +*-� 0$;,+2� $8� *(2� *-/'+� /.0� 1-/'.� *$M� +*(.)2� +';1&�

2+/.05DF� � �+� 2--=2� 1(@-1&� +*/+� �>=(&:�� /1�2/�:0/� M/2� M'(++-.� 8$'� %'-7(2-1&� 2;7*� /.�

/;0(-.7-��.$+��-'2(/.� '-1()($;2�27*$1/'2�M*$�-P%-7+-0� +$� '-/0� '-1()($;2� +-P+2�(.��'/,(7 �

,;+�'/+*-'�+*-�.$.��'/,$%*$.-�
-16;@�';1(.)�71/225���*(2�/.0�+*-�/0=$.(+($.�8$;.0�(.�+*-�

$+*-'� 1-++-'2� %$(.+2� +$� +*-� 1(@-1(*$$0� +*/+� /1��*/?:1>� */0� /� =/2+-'�0(27(%1-� '-1/+($.2*(%�

M(+*�$+*-'�
-16;@�$88(7(/12 �+*$;)*�.$.-�$8�+*-�1-++-'2�+-2+(8(-2�+$�2;7*�/�'-1/+($.�/2�%1/(.1&�

/2� +*(2� 1-++-'� +$� 
/@*'� /1��;1@5� � 
/.6/'�2� M/?>'� M/2� (.+(=/+-1&� /7H;/(.+-0� M(+*� /1�

�*/?:1>�2�+*$;)*+�/.0�/)-.0/�/.0�7$;.+-0�+*-�/;+*$'�$8��9&:���;1<=�/1�0>.�/2�*(2�2%('(+;/1�

=-.+$'5�

�

�2� M-� */3-� 2--. � /1��*/?:1>�2� &-/'2� $8� '-+'-/+� (.� J<2� M-'-� .$+� 2%-.+� 2$1-1&� (.� 2$1(+/'&�

7$.+-=%1/+($.�$8� +*-� +*-=-2�*-�-P%1$'-0�(.��9&:�� �;1<=�/1�0>.5� ��;'(.)�+*(2�%-'($0 �*-�

/7+(3-1&� '-7';(+-0� .-M� %'/7+(+($.-'2� $8� +*-� �+*-'M$'101&� 27(-.7- � 2$;)*+� +$� %'$=$+-�

-P(2+(.)�%'/7+(+($.-'2�+$�%'$=(.-.+�%$2(+($.2 �/.0�/7+-0�/2�/�=-.+$'�+$�
-16;@�$88(7(/12�(.�

                                                 
DK

�
$'��'/M;12@&�2�0(27;22($.�$8�+*(2�%$(.+ �2--��'(-8-�;.0�	-0-. �%%5�!!G�!!C5��
$'�+*-�%/22/)-�(.�
+*-�1-++-' �2--�(,(05 �%%5�B""�B"B5��
$'�+*-�%/22/)-�(.�+*-��9&:� �2--��9&:� �3$15�E �,$$@�bbb� �%5�KK5�

DF
��'(-8-�;.0�	-0-. �%5�B"#5�



95 

 

+*-('�$M.�%;'2;(+�$8� +*-2-� 27(-.7-25E"� ��(3-.� +*(2�/7+(3(+& �M-�=;2+�(.8-'� +*/+�
/@*'�/1�

�;1@ �M/?>'�+$�+*-�=/1(@�/1�2*/'H �/.0 �/2�M-�*/3-�2--. �2%('(+;/1�0(27(%1-�$8�/1��*/?:1> �

/%%$(.+-0� *(2� =-.+$'� +$� +*-� �(X:=(&&/� (.� �(2*/%;'� (.� EFFLBB"G� .$+� 2(=%1&� /2� /�

'-.$M.-0�27*$1/'�$8�8(H* �,;+�/2�+*-�/;+*$'�$8��9&:���;1<=�/1�0>.�/.0�/�%'$%$.-.+�$8�+*-�

$+*-'M$'101&� 27(-.7-5� � �*(2� (.8-'-.7-� (2� 2;%%$'+-0� ,&� /1��*/?:1>�2� 0-27'(%+($.2� $8� *(2�

'-+;'.�+$�+-/7*(.)5���

�1��*/?:1>�2�%$'+'/&/1�$8�+*-�7('7;=2+/.7-2�;.0-'�M*(7*�*-�'-+;'.-0�+$�+-/7*(.)�

3/'&�8'$=�/77$;.+�+$�/77$;.+5���.�$.- �*-�=/@-2�.$�-P%1(7(+�=-.+($.�$8�
/@*'�/1��;1@�2�

'$1-� (.� /%%$(.+(.)� *(=5EB� � �.� /.$+*-' � /1��*/?:1>� M'(+-2� $8� 
/@*'� /1��;1@� 7$==/.0(.)�

*(=� +$� '-+;'.� +$� +-/7*(.)� $3-'� *(2� 2+'$.)� $,6-7+($.2� +*/+� +*-� /)-� (2� .$+� '-/0&� 8$'� *(2�

                                                 
E"

� ��*/3-�'-1(-0�$.1&�$.�=/+-'(/1� 8'$=�0/+/,1-� 1-++-'2� +$�2*$M�+*/+�/1��*/?:1>�/7+(3-1&�%'$=$+-0� +*-�
/)-.0/�$8��9&:���;1<=�/1�0>.�8('2+�(.�J<2�/.0�+*-.�(.��(2*/%;'5���*-'-�/'-�$+*-'�1-++-'2�+*/+�/12$�2*$M�2;7*�
/7+(3-�%'$=$+($.�,;+�7/..$+�,-�0/+-0�M(+*�/.&�7-'+/(.+&�+$�-(+*-'�$8�+*-2-�%-'($02 �/.0�=/&�(.�8/7+�,-1$.)�+$�
+*-� 8(./1� %-'($0�$8� /1��*/?:1>�2� 1(8-�(.�J<2� 8'$=�#"DLBB"F�#"#LBBBB5� ��*-2-� +-2+(8&� +$�=$'-�$8� +*-� 2/=-�
2$'+2�$8�/7+(3(+(-2�/.0�/12$�+M$�$+*-'�+&%-2�$8�%'$=$+($.�.$+�8$;.0�(.�+*-�0/+/,1-�1-++-'2�8'$=�+*-�8('2+�%-'($0�
(.� J<2� $'� 8'$=� �(2*/%;'5� � �*-2-� /'-�� )(3(.)� /03(7-� /.0� -.7$;'/)-=-.+� +$� =-.� M*$� */3-� +/@-.� ;%� +*-�
$+*-'M$'101&�27(-.7-�Q�'(-8-�;.0�	-0-. �%%5�BKF�BF"�/.0�BFB�BFER�/.0�2$1(7(+(.)�=$.-&�8$'��+*-'M$'101&�
27*$1/'25���$�+*-�1/++-'�)$/1 �/1��*/?:1>�M'(+-2�+$�7$.3(.7-�/�=/.�$8�=-/.2�+$�)(3-�/1=2�2%-7(8(7/11&�+$�+*-�
%($;2�/.0�.$+�+$�=-'-�,-))/'2�/2�/�M/&�+$�7;'-�*(2�(11.-22�Q�'(-8-�;.0�	-0-. �%%5�BGC�BCBR �-P*$'+2�$+*-'2�
+$�)(3-�/1=2�Q�'(-8-�;.0�	-0-. �%%5�BCB�BCDR �/.0�0(27;22-2�+*-�7$.0(+($.2�;.0-'�M*(7*�(+�(2�/77-%+/,1-�+$�
+/@-�=$.-&�8'$=�';1-'2�Q�'(-8-�;.0�	-0-. �%%5�!"B�!"DR5���*(2�(2�(.+-'-2+(.) �)(3-.�+*/+�*-�*/0�+/@-.�/�3$M�
.-3-'�*(=2-18�+$�/77-%+�=$.-&�8'$=�';1-'2�Q2--�%/)-�FG�,-1$MR�/.0�)(3-.�+*/+�*-�-P%'-221&�8$',(02�+/@(.)�
=$.-&�8'$=�';1-'2�(.�/.$+*-'�1-++-'�Q�'(-8-�;.0�	-0-. �%5�!"GR5�

EB
��'(-8-�;.0�	-0-. �%5�CC5� ��*(2�(2�(.�/�%/22/)-� +*/+� +*-�7$=%(1-'�(0-.+(8(-2�/2�/�0-0(7/+($.� +$� +*-�

,$$@��/Y>9/+� /1�=;1<@ �M*(7*�/1��*/?:1>�M'$+-� 8$'�
/.6/'�(.�#"DLBB"F5� � �+� 2--=2�/1=$2+�7-'+/(.� +*/+� +*-�
7$=%(1-'� =(2(0-.+(8(-0� +*(2� %/22/)-5� � �1��*/?:1>� M'$+-� +M$� M$'@2� 8$'� 
/.6/'5� � �.-� (2� /� +'/.27'(%+� $8� /�
0(27$;'2-�+*/+�/1��*/?:1>�*-10�,-8$'-�+*-��:1(@�/1�2*/'H�M*-.�7/11-0�+$�0-8-.0�*(=2-18�/)/(.2+�+*-�7*/')-2�
$8�*(2�-.-=(-2�(.��(2*/%;'�QM-�M(11�7$=-�+$�+*(2�(.�0-+/(1�,-1$MR �/.0�+*/+�
/.6/'�/2@-0�*(=�+$�M'(+-�0$M.5��
�*-�$+*-'�(2��/Y>9/+�/1�=;1<@ �/�M$'@�M'(++-.�(.�)'/+(+;0-�8$'�2$=-�M(10�)/=-�+*/+�
/.6/'�2-.+�+$�/1��*/?:1>�
8'$=� /� *;.+5� � �*(2� %/22/)-� =/@-2� .$� =-.+($.� $8� M(10� )/=-� $'� �/Y>9/+� /1�=;1<@ � ,;+� 0$-2� '-1/+-� +*-�
7('7;=2+/.7-2�;.0-'�M*(7*�/1��*/?:1>�M/2� 2;==$.-0�,-8$'-�
/.6/'�/.0�'-%-/+2�
/.6/'�2� '-H;-2+� +*/+� /1�
�*/?:1>�M'(+-�0$M.�+*-�0(/1$);-�+*/+�*-�*-10�$.�+*/+�$77/2($.5� ��*-'-8$'- �(+�2--=2�2/8-�+$�7$.71;0-�+*/+�
+*(2�%/22/)-�(2 �(.�8/7+ �/�8$'-M$'0�+$�+*-�+'/.27'(%+�$8�+*-�0(27$;'2-�/.0�.$+�+$��/Y>9/+�/1�=;1<@5� ��.�+*-�
/;+*-.+(7(+&� $8� +*-� 1/++-'� M$'@ � 2--� �/'+(7(/� �'$.- � N�(0� /1��*/?:1>� 4'(+-� /� �(''$'� 8$'� �'(.7-2 �̀ � �.� +*-�
/;+*$'2*(%�$8��/Y>9/+�/1�=;1<@ O�U-';2/1-=�
+;0(-2�$8��'/,(7�/.0��21/= �B" �BFKC �%%5�BGC�BFB5�



96 

 

+*$;)*+5E!���.�&-+�/.$+*-' �+*-�$'0-'�7$(.7(0-2�M(+*�/�0-2('-�+$�'-+;'.�+$�+-/7*(.)�+*/+�/1�

�*/?:1>�*/0�'-/7*-0�(.0-%-.0-.+1& �/.0�(2�%$'+'/&-0�/2��$0�2�M(115ED�

�1��*/?:1>�3/'(-2�*(2�0-%(7+($.�$8�*(2� '-+;'.� +$� +-/7*(.)�(.��(2*/%;'�,-7/;2-�$8�

+*-�2;,6-7+�2�2-.2(+(3(+&5���+�M/2�/.�/7+�+*/+�7$;10�,-�2--.�/2�2-18�2-'3(.)�/.0�*&%$7'(+(7/1 �

7$=(.)� 8'$=� /� =/.� M*$� */0� 0'/=/+(7/11&� 1-8+� /� 3-'&� %'-2+()($;2h/.0� 3-'&� 2(=(1/'h�

%$2(+($.� (.� �/)*0/0 � /.0� 2/3/)-1&� 7'(+(7(?-0� '-1()($;2� 27*$1/'2� (.� /� =/.(8-2+$� M'(++-.�

(==-0(/+-1&� /8+-'� +*(2� ,'-/@5� � 
;'+*-'=$'- � +*$;)*� +*-'-� (2� .$� =-.+($.� $8� (+� (.� +*-�

�;.H(0*h/.0�+*(2�(2�/1=$2+�7-'+/(.1&�/�7$.27($;2�$=(22($.h/1��*/?:1>�=-.+($.2�(.�+M$�

$8�*(2�1-++-'2�/�3$M�+*/+�*-�+$$@�/+�+*-�+$=,�$8��,'/*/=�(.��-,'$.�.-3-'�/)/(.�+$�/%%-/'�

,-8$'-� /� ';1-' � .-3-'� /)/(.� +$� +/@-� =$.-&� 8'$=� /� ';1-' � /.0� .-3-'� /)/(.� +$� -.)/)-� (.�

0(2%;+/+($.5EE���(2�'-+;'.�+$�+-/7*(.)�=-/.+�+/@(.)�=$.-&�8'$=�+*-�8$;.0-'�$8�+*-�+';2+�$8�

+*-��(X:=(&&/��/0'/2/ �(8�(.0('-7+1&5���+�M$;10�/12$�1-/0�+$�*(2�3($1/+(.)�+*-�8('2+�/.0 �+$�

2$=-�0-)'-- �+*-�+*('0�71/;2-2�$8�+*-�3$M�/2�M-11 �/2�M-�2*/11�2--�,-1$M5E#��

                                                 
E!

��'(-8-�;.0�	-0-. �%5�C#5���*(2�(2�(.�/1��*/?:1>�2�+-2+(=$.&�,-8$'-�
/.6/'�(.�#"DLBB"F5�

ED
��;.H(0* �%%5�C#�CG5�

EE
��'(-8-�;.0�	-0-. �%5� GG�(.�/� 1-++-'� +$�
/.6/'� /.0�%5� BD#�(.�/� 1-++-'� +$��(X:=�/1��>.��9=/0�(,.�

W(M:=�/1�0>.�/1��/2/.�,5���1>�,5��29:H�

E#
�U$2-8��/.��22�=/@-2�+*(2�%$(.+�(. �NW;-1H;-2�'-=/'H;-2 O�%%5�G"�GB5���2�M-�2*/11�2-- �7$.+'$3-'2&�

+*/+�/'$2-�;%$.�/1��*/?:1>�2�'-+;'.�+$�+-/7*(.)�(.��(2*/%;'�1-0�+$�*(2�/%%-/'(.)�,-8$'-�
/.6/' � +*-�
-16;@�
�/1(@� /1�
*/'HZ� +*'-/+-.-0� +$� -.+/.)1-� *(=� /)/(.� (.� 0(2%;+/+($.Z� /.0� 1-0� *(=� +$� M'(+-� /� '-2%$.2-� +$� *(2�
7'(+(72�+*/+�3-')-2�$.�,-(.)�/�M'(++-.�0(2%;+/+($.5���2�8$'�+*-�8('2+ �/2��/.��22�%$(.+2�$;+ �*-�7$;10�2/&�+*/+�
*(2�7$=%-.2/+($.�8$'�+-/7*(.)�7/=-�8'$=�/�M/H8�/.0�.$+�0('-7+1&�8'$=�/�';1-' �,;+�+*-�2$;'7-�$8�+*-�M/H8�
M/2 �$8�7$;'2- ��(X:=�/1��;1@5�



97 

 

�U;2+(8&(.)� +*(2� '-+;'.� +$� +-/7*(.)� (2� $.-� $8� +*-� 2+/+-0� $,6-7+(3-2� $8� /1��;.H(0*�

=(.�/1�I/1:1ZEG�(+�2--=2�/1��*/?:1>�M/2�7/11-0�;%$.�+$�-P%1/(.�*(2�0-7(2($. �1(@-1&�,&�*(2�

7'(+(72�/.0�%-'*/%2�,&�*(2�$M.�7$.27(-.7-5EC���+�(2�+*(2�+*/+�1-0�U$2-8�3/.��22�+$�71/(=�+*/+�

+*-� �;.H(0*� (2� .$+*(.)� ,;+� /� )'/.0� /%$1$)&� 8$'� /1��*/?:1>�2� '-+;'.� +$� +-/7*(.)5EK��

�-'+/(.1& � /1��*/?:1>�2� -P%1/./+($.� (2� 7/'-8;11&� 7'/8+-0� +$� 2*$M� *(2� '-1;7+/.7-� /.0� *(2�

.$,1-�(.+-.+($.2�(.�)$(.)�+$��(2*/%;' �/.0�+$�0-.&�+*/+�*(2�'-+;'.�+$�+-/7*(.)�M/2�/�'-+;'.�

+$� +*-� 27*$1/'1&�%'/7+(7-�*-� +;'.-0�*(2�,/7@�$.�(.��/)*0/05� ��*-��;.H(0*�(2� +*-�=$2+�

0-+/(1-0� 0-27'(%+($.� $8� +*-� 7('7;=2+/.7-2� $8� +*-� '-+;'.� +$� +-/7*(.) � ,;+� +*-� -3(0-.7-� (+�

7$.+/(.2 �1(@-�+*/+�$8�/11�$8�+*-�0-27'(%+($.2 �=;2+�,-�;.0-'2+$$0�(.�(+2�'*-+$'(7/1�7$.+-P+5�


$=-�,/2(7�-1-=-.+2�2--=�'-1(/,1-�(.�+*-�3/'($;2�/77$;.+2�$8�/1��*/?:1>�+/@(.)�;%�

*(2�%$2+� /+� +*-��(X/=(&&/��/0'/2/�(.��(2*/%;'5� �
$'�$.- � /1��*/?:1>� 2/M�*(2� '-+;'.� +$�

+-/7*(.)�/2�/�%$'+-.+$;2�-3-.+�,-7/;2-�(+�$88-'-0�/.�$%%$'+;.(+&�+$�/03/.7-�*(2�/)-.0/�$8�

'-3(3(.)�'-1()($.5���.�8/7+ �*-�+$$@�(+�/2�/�2().�+*/+�*-�M/2�+*-�=;6/00(0 �+*-�	-.-M-'�$8�

                                                 
EG

� N�$;�*/3-�/2@-0�=- �$*�,'$+*-'�(.� '-1()($.iM*/+� +;'.-0�=-�/M/&�8'$=�0(2%-.2(.)�@.$M1-0)-�
Q�(1=R�(.��/)*0/0�0-2%(+-�=&�=/.&�2+;0-.+2�/.0�M*/+�7/;2-0�=-�Q0/�:.>R�+$�'-+;'.�+$��(2*/%;'�/8+-'�2;7*�/�
1-.)+*�$8�+(=-5O���;.H(0* �%%5�!D�!E5���

EC
�4-�7/..$+�@.$M�M*-+*-'�@.$M1-0)-�$8� +*-�3$M�M/2�M(0-2%'-/0Z�*-�0(0�.$+� 8--1�(+�.-7-22/'&�+$�

/00'-22�+*(2�%$(.+�0('-7+1&�(.�+*-��;.H(0* �,;+�(8�*-�,'$;)*+�(+�;%�(.�+M$�1-++-'2 �(+�2--=2�1(@-1&�+*/+�(+�M/2�
2$=-+*(.)� +*/+� *-� =;2+� */3-� 0(3;1)-0� 8'$=� +(=-� +$� +(=-5� � �-'+/(.1& � +*$;)* � +*-'-� =;2+� */3-� ,--.�
H;-2+($.2� /,$;+� M*& � (8� *-� */0� 8$;.0� (+� (=%-'/+(3-� +$� /,';%+1&� /.0� 0'/=/+(7/11&� 1-/3-� *(2� %$2+� /+� +*-��
�(X:=(&&/�(.��/)*0/0 �(+�M/2�2;00-.1&�/77-%+/,1-�+$�*(=�+$�+/@-�/�%$2(+($.�/+�+*-��(X:=(&&/�(.��(2*/%;'5���

EK
��/.��22 �%5�GD �/.0�2--�/,$3- �%%5�K!�KE5�



98 

 

+*-�8/(+*�+*/+�/�*/0(+*�%'$=(2-2��$0�M(11�2-.0�/+�+*-�,-)(..(.)�$8�-3-'&�7-.+;'&5EF���.�+*-�

�;.H(0* �*-�M'(+-2�$8�*(2�0-7(2($. ��

��7$.2;1+-0�(.�+*(2�M(+*�/11�$8�+*-�M(2-�=-.�$8�3(2($.�Q/',:,�/1�H;1<,�M/�1�
=;2*:*/0:+R�/.0�+*-&�7$.7;''-0�+*/+�+*(2�M/2�/�2().�Q(2*:'/R�+*/+���2*$;10�
1-/3-� 2-71;2($.� /.0� -=-')-� 8'$=� +*-� 7$.3-.+� Q/1�?:M(&/R5� � �$� +*(2� M-'-�
/00-0� =/.&� '-%-/+-0� Q=;+/M:+('/R#"� 0'-/=2� $8� +*-� %($;2� Q/1�Y:1(9>.R�
/++-2+(.)� +*/+� +*(2� =$3-=-.+� M/2� /� ,-.-8(7(/1� /.0� %'$%-'� 2+/'+ � M*(7*�
�$0h=/&� *-� ,-� %'/(2-0kh$'0/(.-0� 8$'� +*-� ,-)(..(.)� $8� +*(2� 7-.+;'&5��

$'� �$0h=/&� *-� ,-� %'/(2-0kh%'$=(2-0� +*-� '-3(3/1� $8� *(2� '-1()($.�
QM/�/0/i,(�(9&:��0>.(*(R�/+�+*-�,-)(..(.)�$8�-/7*�7-.+;'&5#B�

�1��*/?:1>�2� M$'0� 7*$(7-� (2� +-11(.)� *-'-5� � �-� 0$-2� .$+� M'(+-� +*/+� �$0� */2� %'$=(2-0�

'-.-M/1� Q+/60>0R� $8� *(2� '-1()($.� /2� +*-� �/0(+*� '-/02 #!� ,;+� '/+*-'� '-3(3/1� Q(9&:�R� $8� *(2�

'-1()($.5���-�2/M�*(=2-18�/2�+*-�=;6/00(0�$8�+*-�2(P+*��21/=(7��-.+;'&�(.2$8/'�/2�*-�M/2�

+*-�/;+*$'�/.0�-P%$.-.+�$8�+*-�	-3(3/1�$8�+*-�	-1()($;2�
7(-.7-25#D���

�8�7$;'2- �*(2�7*/('�(.��(2*/%;'�M/2�(.�1/M �/2�(+�*/0�,--.�(.��/)*0/05#E���;+�6;2+�

/2� /1��*/?:1>�2� 0;+(-2� (.� �/)*0/0� -P+-.0-0� ,-&$.0� +-/7*(.)� 8(H*� +$� +*-� 0-8-.2-� $8� +*-�

                                                 
EF

��/.&�1/+-'��;21(=�27*$1/'2�7$.7;''-0�M(+*�*(=�(.�*(2�2-18�/22-22=-.+5��
--��9=/0�/1�4/.2*/'>2> �
/1��(�&:'� /1�=;�'(,� M/�1�6:=(�� /1�=;�'(,� �/.� 8/+:M:� /*1� (8'>H(&/� M/�1�/.0/1;2� M/�1�=/)*'(, � �;9/==/0�
�/6>�Q-05R �BD�3$125�	/,/+���(.(2+'&�$8��;1+;'-�/.0�	-1()($;2��88/('2 BFKB �3$15�B" �%5�F5�

#"
��*-�M$'0�/1��*/?:1>�;2-2�8$'�'-%-/+-0 �=;+/M:+('/ �(2�/�+-'=�;2-0�+$�0-27'(,-��/0(+*�+'/.2=(++-0�(.�

=;1+(%1-�7*/(.25���-�2--=2�+$�,-�71/(=(.)�/�2(=(1/'�/;+*$'(+&�8$'�+*-�71/(=2�$8�*(2�0'-/=�(.+-'%'-+-'25��
$'�
+*-�(=%$'+/.7-�+*/+�/1��*/?:1>�/++/7*-2�+$�+*-�/;+*$'(+&�$8�*/0(+*�+*/+�/'-�=;+/M:+('/ �2--�
/&Y/1�/1�+/8'(H/�
,/&.�/1�(21:=�M/�1�?/.0/H/ ��/6=<��'/2:�(1�/1�(=:=�/1��*/?:1> �3$15�D �%%5�FB�F!5�

#B
��;.H(0* �%%5�C#�CG5����

#!
��;.H(0* �%5�CG5�

#D
��/.2��/;-'�0'/M2�/++-.+($.�+$� +*-�M$'0(.)�(.�+*(2�%/22/)-�(.�*(2�N�;=��(+-1�;.0�?;'��,8/22;.)�

3$.��*/?:1>�2��9&:� O��-'��21/= �E �BFBD �%%5�B#F�BG"5�

#E
��-$')-��/@0(2(�%$(.+2�$;+� +*/+�/1��*/?:1>�2�%$2(+($.�/+� +*-��(X:=(&&/�(.��/)*0/0�M/2� +*/+�$8�/�

2%-7(/1(2+�(.�
*:8(�>� 1/M �0-2%(+-� +*-� 71/(=2�$8� 2$=-� +*/+� *-�M/2� /%%$(.+-0� +$�;%*$10��2*�/'(+-� +*-$1$)&�
/)/(.2+�+*-�%'$%/)/.0/�$8�+*-��2=:�>1>25��
--��-$')-��/@0(2( �N�/.,/1(+-��21/= O�%%5�!D!�!DD5�



99 

 

8/(+* �/2�/++-2+-0�,&�M$'@2�2;7*�/2�
/I:�(9�/1�,:A(.(&&/ �2$�+$$�0(0�*(2�0;+(-2�(.��(2*/%;'�

-P+-.0�,-&$.0�(.2+';7+($.�(.�6;'(2%';0-.7-5���.�/�8$'M/'0�+$�/�+'/.27'(%+($.�$8�/�0(27$;'2-�

)(3-.�(.�*(2�$M.�0-8-.2-�,-8$'-�
/.6/'�/.0�M'(++-.�0$M.�1/+-'�/+�
/.6/'�2�'-H;-2+ ##�/1�

�*/?:1>� M'(+-2� +*/+� *-� M/2� $'0-'-0� +$� 7$=-� +$� �(2*/%;'� +$� 0-0(7/+-� *(=2-18� +$� +*-�

2%'-/0(.)�$8�27(-.7-�/.0�+*-�'-1()($;2�1/M5���-�/002�+*/+�.$,1-�/.0�(.2()*+8;1�=-.�2+$$0�

,&� *(=� /.0� 7$.3(.7-0� *(=� +*/+� +*(2� M/2� +*-� ,-)(..(.)� $8� +*-� '-3(3/1� $8� 27(-.7-� /.0�

'-1()($;2� 1/M5#G� ��*;2 �(.�*(2�=(.0�/+� 1-/2+ � +-/7*(.)�1/M�/.0�'-3(3(.)�'-1()($;2�27(-.7-�

M-'-�,$+*�%/'+�$8�*(2�/22().=-.+5#C�

�+�7/.�,-�(.8-''-0�8'$=�/1��*/?:1>�2�0-27'(%+($.2�$8�*(2�7$=(.)�+$��(2*/%;'�+*/+�*-�

-.6$&-0�+*-�7$.+(.;(.)�2;%%$'+�$8�
/@*'�/1��;1@5���*(2�-P+-.0-0�,-&$.0�+*-�2(=%1-�8/7+�

$8� *(2� /%%$(.+=-.+5� � �.� *(2� /00'-22� +$� 
/.6/'� (.� #"DLBB"F � /1��*/?:1>� 2/&2� *-� */0� +$10�


/@*'� /1��;1@� +*/+� +*-� %'-2-.+� /)-� M$;10� .$+� +$1-'/+-� *(2� +*$;)*+ � +$� M*(7*� 
/@*'� /1�

�;1@�*/0�'-%1(-0�+*/+�
/.6/'�M/2�/�6;2+�@(.)�/.0�+*/+�*- �
/@*'�/1��;1@ �M$;10�2+/.0�,&�

/1��*/?:1>5#K���.�+*-��;.H(0* �/1��*/?:1>�M'(+-2�+*/+�*(2�'-+;'.�+$�+-/7*(.)�+$�7$=,/+�+*-�

                                                 
##

�
--�.5�EB�/,$3-5���

#G
��'(-8-�;.0�	-0-. �%5�CC5��/@:+>,�(�8:'2>�(��/??:1> �%5�BB �,(�(8:I/+��(1=�3-�./2*'�2*/'>�/+�/.0�(9&:��

�(1=�3-�2*/'>/�/+5�

#C
��+�M$;10�2--=�+*/+�*-�/(=-0�+$�'-3(3-�+*-�1/M�/2�M-115���-'+/(.1&�*(2�M$'@�$.�;Y<1�/1�8(H*�+*/+�2+-=2�

8'$=�+*(2�%-'($0��/1��;2+/Y8:�=(.��(1=�/1�;Y<1�M/2�)'$;.0,'-/@(.)�/.0�(==-.2-1&�(.81;-.+(/15���1��*/?:1>�
/''/.)-0�*(2�2;,6-7+�=/++-'�(.�/�;.(H;-�M/&�/.0 �=$'-�(=%$'+/.+1& �(.2(2+-0�$.�+*-�7-.+'/1(+&�$8�1$)(7�+$�;Y<1�
/1�8(H*5� � �*-� '-2;1+� M/2� +*-� (.7$'%$'/+($.�$8� 1$)(7� (.+$� 1-)/1� +*-$'&5� � 
--� 4/-1� �5� �/11/H � �� �(2+$'&� $8�
�21/=(7��-)/1��*-$'(-2, pp. 39 and 134-143.  Based on our discussion of fiqh in the framework of the I9y:’ 
in Chapter I, we might speculate that he intended to revive fiqh by placing it within its proper context, 
namely that of a worldly science subordinate to the otherworldly science.  A further possibility is discussed 
in n. 86 below.�
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